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This question booklet 1s dinided inta

two sections — Section-A and
Section-B.

In Section-A, there
100 objective type questions, out of
which any 50 questions are to be
answered. Each question carres
1 mark First 50 answers will be
evaluated by theicamputer in cuse
more S0 questions
answered. | For answering these
darken the circle unth blue / black
ball pen against the correct option
on OMR Answer sheet prownded to
you. Do not use whitener / ligquid
/ blade / nail etc. on OMR-sheet,
otherwise the result will be

treated invalid.

are

than are

In Section-B, there are 30 short
answer type questions out of
which any 15 questions are to be
answered FEach question cames
2 marks Apart from these, there
are 8 long answer type
guestions, out of which any
4 gquestions are to be answered
Each question cames S marks.

. Use of any electronic apphances 15
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Answer any 50 questions. You haye 1o ma

OMR-Sheet.

| Froefan 2 S-a e 2 R
(A) wwth B) &=q o&
(€) ffa D) e 9

Which of the following is a stock ?

Wealth B) Savidg
(C) Export (D) “+ Profit
2.l el 6 frafafed § ww-d st 2 o
(A)  wTeRrl anfefe Aify v fmfo
(B) el ﬁra:m‘é‘
(€)

(D) aﬁ

&f the following is the utility of macro-economics ?
( Formation of Government economic policy
(B)  Economic growth

(€} International comparisons

All of these
~—— - -
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C)"" Smay) industries

Wi & yemta frafefs § S5 wie 2 2
(A) T H1 g @) fm--gmﬁ
(C) 7™ ¥ ¢ $t qrn (D) ¥

§ g |
Which of the following is included in stock

(A) Quantity of moncy

\W Wcalt.h

(C) Quantity of wheat in warehousc
/[D] All of these

TRER w6l H W a4 e W # o

L B) =m

©  O5ft 3tk 3oy (D)  TH & oxft
Which services are provided by families toa firm ?
(A) Land (B)  Labour

(C) Capital ang €nterprise 4B)  Allof these
ST 8§ wff Brer §

@) iy \ (B)  geu =mn
© =g s o) H ¥ mff
Priority S€Ctor includes

L 3 Agriculture (B)

(D) All of these
A -8 e 4 o
(A)  ¢h (B) Im
€) frim (D) 7= gy
Which of (he following g not a flow 7
(A) Capital (B) Income
() Investmen,
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U et arferaeen § amfes oin ¥ daes wH E ?

(A) IO

(B) fram

(C) ITAM + TTHH =Y

(D) I + FRw + T = + g Fala

In an open economy which are the components of Aggregal€

demand ?

4A) Consumption

(B) Investment

(C) Consumption + Government expenditure

(D) Consumption + Investment + Government expenditure + Net

export
TPty ama | Rl e R s 2 2
(A) M, HeIGl, S (B) . ©NTH, HegH,
(C) ©H, @™, TS (D) o, weigll, a9, ST,

Which is included in National Income ?
(A) Rent, Wage, Interest
(B) Rent, Wage, Salary

(C) Rent, Profit, Interest
-~ @ Rent, Wage, Salary, Ir}terest, Profit
9. Pt § @ FH-81 THA R B TR HTr B 2
(A) " TEg TE BT W B) Frm
(©) onfiw wEwa (D) ¥ @ I
Which of the following affects National Income ?
? (A) Goods and services tax (B) Corporation tax
| (C) Subsidies (D) None of these
10. UH femaen § -9 o wfefer e & 7
(a) syt B) fadfaw
(C) gerE® (D) FH @ Wf
- 24 /A/XII-5014-(37/40) Page 5 / 32
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. my ?
d in an €c0n°
ded ! lB) Condary

(A) Primary All of thes€

ﬂm:::r;imﬁnﬁ—ﬁm ﬁﬁ-"ﬁ'mwﬁmi i

Ay T g g

@) e A 7 ot &

©) A S I 7 A 8

(D) fRr e I & £

What happens when production is shut down ? o((\
(A) Fixed costs increase 0

which seclol is inclu

&

®
(B) Variable costs decrease

(C) Variable costs become zero

(D) Fixed costs become zero

12, 3 i gfy % WAy Fel A U aRadNe T # 3T

(A) e T B) TR
(C) wga Jran R (D) %W @ 1 TE
With the incr

¢'in output, the difference between total cost and
variable c

A 6 k '
(A) @eases remains constant

ncreases (D)
A T TR 2
’% (A) = faswe frear aftem & far mn
(B) W@ B FHTE
(C) w3y
(D) % & of

What is an opportunity cost ?

none of these

" )

(B] The alternative which is foregone
B)  The lost Opportunity

(C) Transfer earmin

(D) y

All of these Biharboa rdQuestionpdper.COI‘l"
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(219 |

Area ST T w1 IR B 2

(A)  U-amem 3 (B) e S
(C) x-¥W AN wrmI@ (D) FH & HE

The shape of average cost curve is

U-shaped (B) Rectangular hyperbola shaped

(C) Line parallel to x-axis (D) None of these

Tl TR AT U et R e & Wig & W a8

(A) B ST (B)  3fted T

(C) Hmra s (D) wHASRTE

The sum of total variable cost and total fixed cost gives
(A) Total cost (B) Average cost

/?'Marginal cost (D) None of these
16.” fom

AR ¥ AR = MR BT & ?

(A)  TEHIUHR (B) It wferfiar

(©) (a) 3K (B) FFH (D) ot sferafivan

In which market AR = MR ?

(A) Monopoly (B) Monopolistic competition

(C) Both (A)and (B) (D) . Perfect competition
17.  qof wferifiand

AR = MR (B) AR>MR

(C) » AR < MR . (D) AR+AC=MR

fn perfect competition

(A) AR =MR (B) AR>MR

(C) AR <MR (D) AR+ AC =MR
18, zereE wed @ wa-w Rk 2

@) g s g e AR

B) v s g e s A
© (A 3 (B) 3 .
(D) it & w7l
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lzlu

! ilibrium ?
Which is a method of producers equilibr
1

MC method
(A) TRandTC method () MR and

h
(C) Both (A) and (B) i e:;q-zﬁ i gf
% wm am A W % Eed & T W o

HEES 8 ?

(A) AR =MC QG
(B) MR =MC

(C) MCd% MR®! §9 & &1

(D) (B) 3 (C) T

For every market situation, which condition has to be fulfilled fo;
firm's equilibrium ?

(A) AR =MC

(B) MR =MC

(C)  MC curve should eut MR from below

(D)  Both (B) and (C)

wn-fa=ae fag 7@3es & 2 v

(A) TR>.TC (B) MR > MC

(C) TR=TC D) (A) 3R (B)
Break-even point is derived when

A TR>TC (B) MR > MC

(€) TR=TC (D) Both (A) and (B)
wh sfe w1 g s ®MRr

(A) o (B)  gf

(C) e (D) & A wrf 1

What is the main Ccause of g|| econo
A Abund

(A) ndance (B) Convenience -
(€)  Scarcity

~ ,’, None of these




() =t sredae d )
) m fagr=d (D)

Consumer behaviour is studied in

ﬂ' Macroacconomics
(D) None of these

i & w18 7

- Micro-economics

-

(C) Income theory
o3, EmrA IwEfE HH fraprera B 2
' ATU AMU
A0 AQ
© 71U D) =m0
How do we calculate marginal utility ?
ATU AMU
A8 o B o
AQ AQ
(O~ 7] D). <po
24. aqmﬁsqzﬂﬁmﬁuﬂ%ﬁaﬁ%ﬁupuﬁmﬁﬂﬂ&?
(A) B) e
) e p) =
who basically pmpoundcd the concept of Law of Equimarginal
uility?
(A) Marshall AB  Gossen
(C) Ricardo (D) Mill
05 I @1 A & wrd R
A) T C AL (B) g & fafma g
¢ TAFTAM TERLAALEL
Utility i8 measured by
(A) Monecy (B) Exchange of goods

() Weight of goods l’ None of these

TR i REGonpapar.com




et % A T Fgn
Gl
a i & T & ftreRad a4
Rk f af . (B e ceeignll
= (A) w ) nits of a good is cy),
gl . ed from all u .

ddition © B) 5
—{:]e " Marginal utility ED) Additional utility
(C) Total utility @?h'%, o gﬁ’r W
g7, W@ € Fqafira mﬁ% & ) o R
g B 2 p) ¥HE w18 TEl
i, et ey i tility
5 ity i tive then total
When marginal utility 18 ne\ga 1
(A) is maximum
/Ql starts decreasing
(C) increases at decreasing rate

(D) none of these

08, IfuTe ¥ I9ATET T I &
@A) Tt g i smavasa o FE 6 ol

(Bl l faEre dlE'a aiv 3 qeret sifs e
ﬁ%m.a'&?&;;sg:z-ﬁﬁa
q‘l i, S, , de-3m
‘C} ﬂmmxﬁmé?ﬁu,.
(DI mm (Bihurmrmueslionpupe@
Utility in economics means s AOE=?

(A)  Want satisfying power
of commodj
/ U3 Pleasure ity
(C) Happiness R
(D)  Usefulness

29, W@ ® mmﬁmﬁ

() Ifew RARIR 0 8
© :B) ey
According to M D) um
(A) utils ﬁrﬂha". the unit of Measyre is
m ility !
/@  money (B) i ent of utility
BiharboardQuestionpaper. (D) Bram
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30. SR Y o ot s 3
(A) ST W9 W # Qe () we YE A @
(C) e % %t gt (D) ¥ @1 & @
Marginal rate of substitution indicates
(A)  Slope of Production Probability Curve
(B) Slope of Budget line
(C) Slope of Indifference curve

(D) Slope of income line

31. 3 4% g P s
(&) T TH A (B) W T SR E@
(C) CRR& W D) T & ;i
| Central bank controls credit through
(A) Bankrate (B) Open market operation

(C) CRR w of these

1 wrE § dfT 8 % gum & g5 gen
(A) af 1991 (B) “l“”mﬁﬁ

© . & G Fe @) (A 3R B)
the reform in Banking sector ?

. h is assoeiated with _
e M Narasimham Commuittee

A)  Year 1991
:Ci Y. V. Reddy Committee (D) Both (A) and (B)
N m%ﬁmf&ﬁﬁﬂﬂﬁ tua) arcafas fafvm @
(A) i
c (3@ gt ol ﬂﬂ
o to Keynes, investment implies
pocorein® (B) Real Investment

2 tment
pinancial InVves
(A) a) and (B) (D) Noneofthese
o) Both ( Page 11 / 32
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: meﬁn p) FAAWN
(

dis
e main component of aggregate deman

:: Individual consumption (B) Public consumption
(C) Investment MNP #llo kR
35, v Qe g Pt fo @ Fei 2 2
A S E ® 1
© e & D) ¥ A BT
On which of the following does Keynesian theory of empi;
depend ?
(A)  Effective demand (B)  Supply

(C) Production efficiency (D) None of these
36. R MPC = 0-5, & 1ur; (K) g

w L
2 (B) 1
= A | TD o
If MPC = 0:5, th
/-ﬁf % then multlpller_(K] will be i?‘; B
" 5 B) 1 & ¢ 7
3% =
A 2 i
©) 99 Aoy & B) iy gty N
Defla
) Uona,-y 4p show t W] W R ﬁ* Bl
(C) Deficie 1 Dernand “asurement of
38. tnﬁﬁ:u;;’:mo?mem :B, Surplyg Demand
A A . ey ity | None of these

(C) Wi
o B) 3%
Biharboard ti . £ 1 R
iharboardQuestionpaper ’ g (D) .



Which is included in Fiscal Policy ?

(A)  Public Expenditure (B) Tax

(C)  Public Debt (D)  All of thes¢
39, foeeht fafma o =& fafoor wren 2

a) TRl R H =i g

B) feesft wieh & uff g

) faeeht fafmg srom & win wa gfd g

(D) ¥ 8 HI§ T

Foreign exchange rate is determined by

(A) Demand of foreigﬁ currency

(B) Supply of foreign currency

S

(D) None of these

40. Wﬁwﬁwnﬁﬁ%ﬁaﬁ%ﬂﬁmm%?

(A) WA (B) IS
) Hme (D) T @@

Which on€ is included in vis

Demand and supply in F‘brcign Exchange m

arket

ible items of Balance of Payment ?

(A) Machine (B) Cloth
(€) Cement (D) Allof these
1, ag A F Prvfr T & |
() a= N HEAA (B) weE T W A
) T F gt & #md (D) i & o
goods is/are

Determining factor(s) of supply of

Price of goods

(A)
(B)  Price of related goods |
(c) Price of factors of production

(D) All of thes€

ig' R
; Mﬁﬂ 14-(37/40)
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43.

44,

L
ﬁ,—maﬁjﬁ‘iﬁﬁw
g B et
Iy I D) ¥
(C) [A}Z&ﬂ'{lﬂla—'ﬂ (}

uantity supnl; r
¢ relationship is found between q Y SUPplieg
Which type of rela [\

good and its price ?

(B) Direct

(A) Inverse
None of these

C) Both (A) and (B) (D)
;;moﬂﬁ{ﬁﬁmmmqﬁaﬂ?mﬁﬁmﬂmmm
it & e g @ @ ofd <6t o anft
A) w R (B) THI§ % ;R
€ WA st (D) =

When the proportionate change in the supply of goods is more th
the proportionate change in its price, the
(A)  Less than unit
(€)

elasticity of supply wil
Equal to unit
D) Infinite

(B)
Greater than unit

ES:GWWt.ﬁ;ﬁﬁm
(A) i e 2

- i B i ez 4




s
406. @Mﬁwwm%?

(A) AR
(C) AR 3N MR i l;], xaﬁﬂ
What remains constant in perfect competition ?
(A) AR (B) MR

Both AR and MR (D) None of these

47, Tt # @ ol sfvfirn 4 fdwe 7@ ¥ 2
(A Harat qur fshaalt 6 srfies wE

(B) & W THET

) famr qen fasrm womd

(D) SR 1 Y0 §H

Which of the following is not a feature of perfect compe
(A) Large number of buyers and sellers

(B) Homogeneitjr of product

(C) Advertisement and selling costs

(D) Perfect knowledge of market
+8.  Frg aem A G g 3T 3 TE BT & ?

a) ot s (B) ST

() gl e (D) UHIER

In which market is average revenue equal to marginal revenue ?
/0) perfect competition (B). Oligopoly

(€] Imperfect competition (D) Monopoly

19 Cirey 3ere fordvan &
) e g srafm @ O m%ﬁmﬁ
©) (A 3 (B) gt o) w3
product isa
tition

tition ?

Homogencous characteristic of
0

(A) Only perfect compe
Only perfect oligopoly

(B)
() Both (A) and (B)
(D) None of these Fee 151 3
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2?
oot iRt 3 & T B MR
() AR p 3 1§ T8
R EL G R | in perfect competition ?
; ain constan
Which does not rem ) MR

(A) AR 8 {Dl None of these
Both (A) and (
o & o s g G 1 S T fom
FAed
(A) wE (B)
© f D) ¥ P

Who propounded the percentage Or proportionate method

measuring elasticity of demand ?

(A) Marshall : /@} Flux
(C)

Hicks (D) None of them
A FER W = w2
A
w T ® * AP 40
) AP _40Q
FOP D)+ ¥ 9§ 7
Relatively elastic g :
wh 20 4p €mand is shown by
¢ B) AP AQ
C) AP A P """
© 3 _g B Qe
“M“ﬁflﬂhm one of these
A I, o
C) wwg B
When th.u:ﬁ P L& {D)] Y-y & HHTHTY
demangd cu Y of dtmand i q ﬂ'ﬁi Tl
Ve be Com S e
(A) Paralle) :_nm“ modity is perfectly im:lils”cl
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54. TR I A 7t A s w2

(219}

® B

C) RUITHS g

[ l} - (03 !ﬂ'm g-;r?, a %H
Elasticity of demand for substitute goods is

A Zer

(A) = . (B)  Positive

(C) Negative (D) Always less than unity

cs e e wer W ey Fr # & fe @ 7
@A)  wE fam R (B) et afe fre @
c) % v famd (D) ot it A A
Long-run production function is related to
(A) Lawof Demand
B) Lawof Increésing Return

Law of Return to Scale
(D) Elasticity of Demand

56. mﬁﬂmmiﬁmﬁﬁm—ﬁwaﬂ?
(a) e Em B) hadie H#9E
© (A I @ o) TRAFET

Which factor(s) among
production process ?

(A) Fixed factor

(@ Both (A) and (B)

(B) Variable factor

(D) None of these

57, zeqrea b A §

B W

A) o
c ¢ o) WA
Factor(s) of production is/are

(B) Labour

(A) Land
;ﬁ/hu of these

the following do we find in short-run

(©) CaiRarbo -.
— 24 /A = ?r.com
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g 8 B
ss. i 3o AT e

b yfa St |
(A) 8 5 (D)
) WnE tion is related to
. rti
Law of variable propo

Short-run
(A)  Long-run G

Very long-run
(€) Both (A) and (B) 2y ﬂ:;r 391E (MP)
v st T (AP) Srftrwan g R, 7@
59
A Jwqre % g 'E‘mT t
B) 3 IR § F BT R
(C) um K [ [ ¥ s F]HT 3

D) & of

When the Average Product (AP) is maximum, then the M,
Product (MP) is

(A} Equal to Ap (B) Less than AP |

(©)  More thap AP

%0 P 2 e e . Al O these
SR LT -

T T & -




g 1219

(C)  (A) 3R (B) B (D) W& & HeY
Which one is included in the primary

(A)  Medium of exchange (B)

function of money ?

Measure of value

(C) Both (A) and (B) (D)  Store of value
63 W@ it | v s @
A) &% " s afy

(B) AT % UTH Ioery T2

(C) TR ® IHI-g=d G B i

D) THE @

By supply of money we mean

(A) Deposited money in bank

(B) Money available with public

(C) Deposits with post office savings bank

yhllofthcsc
64 @%@ﬁﬁmwwﬂﬁmﬁﬁ?ﬂﬁm?

A) Y B B) et T
(C) A Py R

and dynamic functions of money ?
(B) Paul Einzig

Wheo classified static

(A) Ragnar Frisch
(D) None of them

/‘2} Marshall
65. mhﬁmﬂm-“? &
(A)  nd, wfehT il
o P D) ¥ amh

netion of commercial bank ?

L fu
Which is the primary (B)  Advancing loans

2 s
-W Accepting dfpo' /Aﬂ/ All of these
Cre o ' ~ ge 10 / 32
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66.

67.

68.

e T ; ?m f & 5 7 :j‘)‘ 3*2:1 .

A

:c: (A) 3 (B) A D) ¥ @ H3 T
Credit money increases when CRR |

(A) falls (B) rises

(C) Dboth (A) and (B) (D) none of these
o &% 3w sfoea 71 & 2

(A) =T d (B) *ZY Fh

G Ry D) T A
What is RBI ?

(A)  Commercial Bank ﬁ Central Bank
(C)  Private Bank - (D) * None of these
PR 2 S50 i e v o
s B) I vmmam

TH B I iy
Which is nol‘ 4 Quantitatjye method of credit contro] ?

A)  Banith
o oank Rate (B)  Mora] Suasion
PEn market OPerations (D)

Change in CRR
Whﬁmmﬂm%%mwwma >
o ShmEEwE whifify
C) fady Hemew (D
In which form does ) ‘T‘ﬁﬁﬁi

Centra|
Governmep, ? bank Manage Public debt of !
(A) Ustodig s
N of Forej f
(B) Agent < EXChangc ﬁgﬂfﬂiﬁg?ﬂﬁmﬁm
2 7 . m'#a-m
(g) Flnﬂncia] Advigo, mmgwmamm
(D)

9 Upe rVng r ( BiharboardQuestionpa p@
\ . e k.
@ _h-%
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