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3. e @Il &

(a) SafFderd @rar
(b) arEdidesr @reT
(C) ATHATT Il

(d) 3571 & I =gt

4. BH & AT, AHER & 3T T AT §
(a) =Tg

(b) 3mx

(c) @it

(d) 377 & FI5 Tt

5. 3cRcl o Al 7 AR & Yot W <aret A fer@r S &
(a) ATFERT & Il @ &

(b) SMH-BITT WTaT H

(c) sarsT @id H

(d) 3571 & I gt
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(d) 11 & Flg el

7. QeAdedhed WA HT AY [l FTSHERT & Goll WAl H gEaledRd fohar Srar
3

(a) T SMS-gTfA feTarcd H

(b) 7T SMH-GIA 3eTdTeT

(c) TATT 3eJard H

(d) 3571 & I =Tt

8. A, B3R C5:3152F Hqard # ol AR giaral T [Aoeier X g
AeieR &1 37l TSI &, Tl & STeR-SeT dicad &1 @i fFar A, B
3R C o1 AT 379 B

(@ 3:2:1

(b) 2:2:1
(c)5:2:2
(d) F1H & P I

9. AT ITH WX aIEdideh olTd T AT Shgalldl &
(a) 3rf&remeT

(b) TATRTa are

(C) IHHT ol

(d) T1H & P Tl

10. S« AT TR TAIfa 6 A & AU 6 ar g, ar v fr srat &
38 A I 3T T d1fgu
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(a) TEIifd @rar #

(b) Vehg @rAT H

(c) 7T WHER & Yo @idr #
(d) 3T & I e

11, Afgd 3R Ve 3 : 2 & 3Hequrd & o Sl &1 Aol &l AR & &9
F 37er fe@m am@r a1 S 1/5 #er 9id §1 afg Afeolr 3/20 AfgT & o IR g
& 1/20 of @1 AT 1 TIATSTT 3eqared gram

@ 9:7:4
(b)8:8:4
(c)6:10: 4
(d) 317 & g Tl

12. el @9IGR & A & AT Wl B & 31+ facer 7 gefdd
HIHTSd e A Golt @il A gedleaRa fRar Srar gl

(a) I HSERT T Rl ATH-gI [qeaTsieT 31eqareT &
(b) RIT HIFERT Y A SITeT-gI TSI 3regred &
(c) T ASERT I A MBI AT 31T H

(d) 13 & FIg el

13. TRl gafadl & Jqeg # FAT Hgardr ol



(d) =

14. Ush 7Y HSEN & YA W, FFYAl & Hed # SHAr A1 siae T Srar
gl

(a) SMH-EITA FHATISIA Q@rdT H
(b) FFaRy @rar A
(C) W HFCERT & Yoll Wi &
(d) T1H & PR I

15. Ueh HISIER $NHY T o1 H, GiAd o187 T gIiodl ASERT GanrT siér
STl & 3eteh

() Rt TSI TAeSTel g H

(b) 7 TH-gIfA TIATST 3eTarcd A

(c) Gofr sregemr 3

(d) F1H & P I

16. ®H & fdgcd W dF HATAFY A gEdleaRd HLar
(a) ¥ @ &

(b) ageT @ 7

(c) TRIERT & ot @

(d) T1H & P Tl

17. FF9et HRAfATA & graumal & 3dd U FFdelr HAAfAT e dadl §
(@) Shael FHAT 3

(b) EHAT 32T 3R @I 37T

(C) shaoT qalTere 3T
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(d) 318 & IS Tl

18. 37er Yl &I arecfder UM §
(a) 3T e

(b) eIfAT it

(c) 3rfHed gofr

(d) T it

19. Siedt fohd T 37t o G fATHT & gRET 371 80T W & AT &l
gEdledRd Y &7 ST §

(a) oTH-gIl @rar #
(b) gair FoT @rdr H
(c) AHET TIT QIdr H

(d) 3571 & I =gt

20. ROUT-UTURY gd &
(@) HFIT & IAEh
(b) FFTeAT & Alfolh
(C) HFTT & AAGR
(d) T1H & P Tl

21. AN & AFCYS & IHTAR M & qd KOG T AR & el gfaerd
8 RUTYT AMET PV HT Folol AT GlaN?

(@) 40%
(b) 50%
(c) 60%
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(d) 70%

22. oMA-gIf Wi & 3f9c AV Fr g ST gl
(a) IS & GFafd HET A

(b) TS & eIRfca #eT A

(c) T tg 3favs e & 37X

(d) 395 & g gl

23. FF9r Fr afies ufades & ifaa frar smar §
(a) TaTerepr & forw

(b) 37haThl & forw

(c) 37raTiRAT & fow

(d) gaeeT & forw

24. e =Te] 3eqTd &

(c) 0.5 : 2
(d) 3TH & @Ig G

25. farfaf@a # #ia Az sfgalg 76 &2
(a) SeTGRT 7 Fofd

(b) Thetr H gefer

(c) Yded =aat # gefer
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(d) 31 & HIs Tel

I, AFATaf@T v d&ar 26 & 30 # & FUA & 7 § (FUT | & 91
ST 1) 3T ST HYT Pl €T F Te dUT &T 30 [Ahedt # F TEr [adeq
$I 3T difersr d RIEAT

(a) ST FUT TET § TAT HUT || FUF | I F&T TTEAT §

(b) St HUT FEN § W] U |l HUeT | &I HET ATEAT AET g

(c) FUT | TR §, W FUA || T §

(d) YT | Ield @, R HY || TET &

26. FYA-| : HRAT YAl HATATH, 1956 & ITHR oIWihad HT Fhe JUTell
AT gl

HUA-I| : HRAG =T ITAAIH, 1956 & ITHR AWhal I 3UToiel oI
AT ¢

27. FYA-| : @IhA Th Th [aeiid ay AT 12 HAGT T 8T ¢
FUA-Il : FEH TNGRT JAF a¥ gl &

28. &¥A-l : TARY gREufaar 3 gRaufar § See o« 3afer & T w@r
ST &

HYA-1l : Tl IRAYRAT I IRAIRTAT § [oeg 369 @™ & fov @r S g

29. FYA-| : TP FFYeAl SR H HUsT 3T I WG Thal &l
HUA-Il : 3T HT HT UG AT FFH G@r’T ¥R glar =@igel

30. HYA-l ; Yhg Yarg [FAUT Ahg & Fidl JAT YAFT &l JERTa Har gl
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HUA- || : Uhs 9dlg TGaI0T W@Ihed FAI-3 (FHAMT) & IR W dA17
ST gl

Il. F=afaf@a v ¥ear 31 8 34 d& H & Fiad & 1 &l FiaT | &

IR 99 g, foieTh 30X &l @l || 7 5T 7 IR faed (a), (b), (c) T
(d) & @ I &

FTTH-| Carceaal

31. FFTeAT T JoI@ (a) Q@R d FHAT
32. 312 Yair (b) A=

33. 3T F A (c) T JIaft

34. qaTT&Ieh SITHTer & & (d) 9mg Har aH

. farafaf@a g d@&ar 35 & fov ve 3ceRor fGar a3 g1 gger ved
3CEROT I €A F UG, dcadld 6l I ol 9R&AT &l ¥l 3R e o
fahed & & o1 A A=l wReT ar-ar 3k & g-

35. #RCT @eierT iftfeas, 1932 & arT 39 & 3TaR gl @it &
ALY ASiGRT & [dges & BH &1 [dgcd Fgd ol 3T 3T § & 3yeas
el ATEleRt & ALY 3N $O AR & FLT &y fdeoe # A L §
aur gft IeRT & da el & AT S Arsieil B &1 fages &gl
ST 1 389 ®H FT 3J¥dca TATCT & ATar § d7 faucs & agard B &r
G TEAHT Y Fog el 1 FhAt & faRera 30 w1 wF 7@
ST &1 B & fqged & di¢ T§ gt & odr Srar g 3R gafr grf¥car
T $ITCATT T AT ST § T | WisleRt & &ral 1 $faTeliet e fear Sirar
gl

1. B & fQuesT $ir eem &
(a) B FT I §¢ & AT &l
(b) B T FGHT §¢ ALT g gl
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(c) B &7 TGHTT TATAT & ST &

(d) 3131 @ FIS ALt
. AR @sery sfafags, 1932 $r sia-dr 9RT ®7 & Jgead O @afad
g7

(a) &RT 37
(b) &RT 38
(c) &RT 39
(d) &RT 40

I, faffesr Feafaat & s @ ured fasha & MY T FaguH $arcleT HEl-
(a) oleAER ST &Il

(b) HTZIGR &I HOT
(c) IBIGRT & g
(d) 518 & HIS &l
SECTION - B
PART - A

9T HEAT 1 § 10 dh off 3T HIfe & &1 Tedeh R & T ot 3ish
iR gl

1. 3 Td MY T & JLI fIAYAT Fd13T|
2. OISiGRT i@ &1 g7
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3. ooy R T AR § 3R 1 30, 2009 Y IR It AT 40,000
. 3R 60,000 To | Taleg a7 1.11.2009 &' 5,000 Fo T 15.2.2010
6,000 Fo &I fARerd Tolt M| Yoll W AT T &I 6% AT §T TR
I &F Yol TR TS & 0T U]

4. A, B3R C AsieR & St omsit &l 3: 2 : 1 & 3e[urd & died § 310,
2010 & 9sIId & Tl I SRR U 7 fAsnfad e & fow @gaAd g1 &€l
39T TTAT 3e]dTel AT STH-ToT 37]dTT T I0TAT el gl

5. Ueh <IN a1 MG 9id aul # 3foid o U9 gifal foead ge -

12,000 o (amsT), 14,000 Fo (a3T), 16,000 Fo (@Ta), 20,000 To (dTe) iR
2,000 Fo (&) |

e &1 Hod fsrel i ag Mod aia asf & 3iad ome & galar « gl

6. foie=T aRTEUfaET & WA 3R Wog & agel wdt &1 g JhR a@r wiar
(i) a¥el a7 r ufr 1,00,000 %o
(ii) agelr 3 v TR 30,000 &. HT A IRA o Fhar g

(iii) Torerest &1 ufshar A QU el & faT IRA o agT T 1 g fhar g
forgeh faT 38 giefasw 70,000 & fear Sien| IRA g@RT arEdfds <@g
1,20,000 %o fohaT 1T AT

7. FFTAT § AT FIAT FHAST 87

8. @] fo. & =T 3qureT 3 : 1 ¥ I gwar fdar 40,000 & 3R Fel
Tl aTf¥icd 75,000 Fo &, af caRkd 3furd ATd H|

9. HKUT-UT AT § ?

10. fasra fere & =re] weufadl qar =me] gl i Fufa Aeafaf@a g-
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faazor 2009 2010
£ £
TRy 20,000 15,000
ALY 30,000 20,000
T el 18,000 29,000
qded I 2,000 5,000

a&%ﬁﬂﬂﬁﬁﬁ&oooaﬁmﬁrgélmmaﬁﬁmaﬁm

HITIT|

PART - B

g §E&AT 11 ¥ 15 & 3009 S & & v+ e & v 6 3+
faiRa &1 gt weat & 3w <

Il. A, B 3iR C Toh % & @ISIER ¢ S oMeT-g1iel o 3 : 3 : 2 & 3efurad &
fgenfaa s &1 31 &A= 2010 &1 3T 3w T e gdR aF

e @A 5. | "l FHH F.
ATER 73,000 |d% 7 I3 25,600
yoll @rd : COCARS 90,000

A 50,000 UM : YIgue 16,000 | 74,000

B 50,000 Tgfaan 50,000

C 36,000 | 1,36,000 | @ 60,000
2,09,600 2,09,600

g fafd &7 3egia @ forar fr sifasy & 97 7 C &1 1/5 jar e
3egiel U6 oY O fohdm o 81aeT T Hedrehel 80,000 To foham Sy, Tgfaam
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$I 6,000 To T HA fhar AT dR IfeTT RO & T Jraene & 4,000 Fo
T A Rar s

FFATOET & YeAdodichel & HIE H B Sl el H Jslerarar giafsear
HITSTT IR A eAThe TIAT AR Hifav|

3gar

Ea1fd & 47 M § ? ST 0T R YR & ST § ?

12 . fAeafafaa gaast & 3murR W 31 fqd@sy, 2009 & FATTT gl arel
¥ F HY UF I WAl S350

Fe : . s
WS FW : , ' FAE G 2.900
TR TG | ; 2,000 | faf@m @d@w 3.000
TS 9% | 10,000 | B =1 o 7,400
9= 91 : | A g 2,400
2008 800 - Teigd & 1,200
2009 18,000 frgan fan 5,000
2010 1,000 19,800 | @ it @d 9.000
vay Yo faen . 2,500 | 3ffaw 91 .

EIEICEIREES I i 2,500 THS B9 700
#21 q Ay '  9400|  Twg % W 17,000

[ fgen 2,400
' ‘ 48,600 — 38,600

372t

WIS R $ITcTeT WIAT 41 §? Ig HF-cqF Wiell § g YR ot 37

13. A 3R B & Rrafaf@d Ricer § o aiH-gifeay & SeX & T8N -
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afaa @ | gegfaa Y
He He
& ‘ A 9,000
A 10,000 e 10,000
B 7,000 17,000 | &7_R 2,500
T | | 3,000 [ ¥% 2,500
A %1 H=h 4,000 |
24,000 [ 24,000

-_—

3egiel B & faued a1 favia foan) wwafaat @ fwifed agen gs-

AAHT W 3 GETHT Hed @ 20% FH, TAVC W 3Hh [edhid Hod 4
10% &H gelgR TX,2,000 Fo, AGRT I 10% HT FHeldr 9 =T fomam
7| faEes & HEY & 3TaRIS WA Tg AR AT & fdued =g 500
To gl 37YaT, iR BH &1 faucsy fora aRfEufaay & & gear & 2

14. Aq foro & defiTer 2,00,000 ¥ Hr ol & @y g3 S foh g 10
To grel 20,000 FHAT 3R H IS §1 38 STelal & GAET A THAAT
W AT o TS o 9fd 312 2 Fo 3TdEeT W 3 Fo 3acd W 3 & 9IH
YTl 9T AT 2 To A Iraar 9 &I | Gl 3720 &l STeldl Sarl % Y
foram aram 3R FYHAY I IIed 8 T [Slelel & TR o RIS

37ar
fadrr faavor it AT Fr ddBU]
15. [Aafaf@a garas fRam3im & 39 Uhs Harg $T 0T =T -
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faaTor uT= 31, 2009 = 31, 2010
,Ow | Fo

Y-8 @l 61 99 60,000 65,000
]I 87.000 40,000
o fags 62,000 | 1,03,000
T §5g _ 2,02,000 2,37,000
ST GG HY - 78,000 1,00,000
3Td o 30,000 12,000
LR GRS 5,000 7.000
=Artd 80,000 70.000

3gar

Teh hedell I dle FF9fal & 15,00,000 g1 SHehT =Me] 3eqdred 3:1 Tam

TRl 3T 1.25 : 1 §"g8h! TTe] &I, ool FFYIl qAT Eieh I
IAUTAT AT

fagr S ov 3l Yerat sifhfaas
dAYel UUe, AT qUe, 3ficde-dl,

UTSAh A, siled, Al eae, Ae-317 312

Wfae e udtedt uest U= 3fe & f3e...
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BIHAR BOARD QUESTION PAPER
INTERMEDIATE EXAMINATION - 2011
seHf3ue qdiem - 2011
(ANNUAL / arfés)

ACCOUNTANCY
Time: 3 Hours 15 Minutes [Full Marks: 100

SECTION - A

1. In the following‘Questions Nos. 1 to 25 there are four options of which only one is
correct. You have to choose the correct option and mark in the answer sheet.

1. In a non-profit organisation.the payment of honorarium is
(a) Capital expenditure

(b) Revenue expenditure

(c) Income

(d) None of these

2. Receipt from life membership fee of a club is to be shown in
(a) Income expenditure A/c

(b) Balance sheet

(c) Receipt and payment A/c

(d) None of these

3. Current account is
(a) Personal account
(b) Real account

(c) Nominal account

(d) None of these
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4. For a firm interest on partners drawing is
(a) Expenditure

(b) Income

(c) Loss

(d) None of these

5. In fluctuating method interest on partners capital is debited to (a) Partner capital A/c
(b) Profit loss Alc

(c) Interest A/c

(d) None of these

6. In reconstruction of partnership firm the increasement of value in assets result is
(a) Existing partners profit

(b) Existing partners loss

(c) No profit no loss to existing partners

(d) None of these

7. Balance of revaluation A/c of old partners capital A/c transferred to
(a) Old profit loss ratio

(b) New profit loss ratio

(c) Equal ratio

(d) None of these

8. A, B and C are partners divided their profit and loss in 5: 3:2 ratio. They decided to
divide profit in equal in future. What is the new ratio of A, Band C

(@) 3:2:1
(b) 2:2:1
(c) 5:2:2
(d) None of these
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9. Excess of real profit on general profit is called
(@) Surplus

(b) Definite profit

(c) Abnormal profit

(d) None

10. When the new partner comes and give, cash for goodwill then the amount debited to
the account is

(@) In goodwill Alc

(b) Cash Alc

(c) New partner capital A/c
(d) None of these

11. Rohit and Rohan distributed profit in 3:2 ratio. Rohini was given a share as partner
and received of % part. If Rohan take % from. Rohit and from Rohan % then the new
profit ratio will be

(@) 9:7:4

(b) 8:8:4

(c) 6:10:4

(d) None of these

12. At the time of admission of partner the undistributed profit of a old firm's balance
sheet capitla A/c transferred to

(a) Old partners in old profit loss ratio
(b) Old partners in new profit new profit loss ratio
(c) All partners in new profit loss ratio

(d) None
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13. Decrease in the value of fixed assets called
(a) Depreciation

(b) Loss

(c) Profit

(d) Expenditure

14. Admission of a new partner time, decreasing in the value of assets debited to
(a) Profit-losss adjustment A/c

(b) Assets Alc

(c) Old partners capital’/Alc

(d) None of these

15. In condition of partners death, the distribution of their reserve profit and loss in their
(a) Old profit-loss distribution ratio

(b) New profit-loss ratio

(c) Capital ratio

(d) None of these

16. At the time of firm's dissolution, Bank overdraft transferred to
(a) Bank Alc

(b) Realisation

(c) Partner's capital A/c

(d) None of these

17. According to companies provision act, a company can issue
(@) Only equity share

(b) Equity and preference shares both

(c) Only preference share

(d) Paid capital
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18. Forfeited shares after Re-issue the balance of forfeited shares A/c transferred to
(a) Profit-loss Alc

(b) Capital Reserve A/c

(c) General reserve Alc

(d) None of these

19. The real amount of share capital is
(a) Authorised capital

(b) Issued-capital

(c) Paid-up capital

(d) None of these

20. Debenture holders are
(a) Customer of company
(b) Owner of company
(c) Creditors of company
(d) None of these

21. According to SEBI how much % of Redemption debenture fund or earned before
redemption of debenture amount?

(a) 40%
(b) 50%
(c) 60%
(d) 70%

22. The balance of profit-loss debited to
(@) In assets side of balance sheet

(b) Liabilities side of B/S

(c) Reserve and excess head

(d) None of these
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23. The company appraisal is issued for
(a) organises

(b) Auditors

(c) shareholders

(d) management

24. Ideal current ratio is
(@) 2:1

(b) 1:2

(c) 0.5:2

(d) None of these

25. In following it is not flow of cash
(a) Increase in creditors

(b) Increase in stock

(c) Increase in prepaid exp.

(d) None of these

I1. In the following question nos. 26 to 30, there are two statements (statement | follows
statement I1). You have to go through these statements carefully and mark your answer
from the given options in the answer sheet:

26. Consider the following statements:

Statement-I: According to Indian companies Act 1956, the accounting of cash basis is
authorised.

Statement-I1: According to Indian companies act, 1956, accrued basis of according is
authorised. Of these statements:

(a) Both the statements are correct and statement Il is correct explanation of statement I.

(b) Both the statements are correct, but statement 11 is not correct explanation of
statement 1.

(c) Statement | is correct, but statement Il is wrong.

(d) Statement | is wrong, but statement Il is correct.
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27. Consider the following statements:

Statement-1: Accounting period is for a financial year or 12 months.

Statement-I1: It is revised every year. Of these statements:

(a) Both the statements are correct and statement 11 is correct explanation of statement I.

(b) Both the statements are correct, but statement Il is not correct explanation of
statement .

(c) Statement | is correct, but statement Il is wrong.

(d) Statement Lis wrong, but statement 11 is correct.

28. Consider the following statements:

Statement-I: Fixed assets.are that assets which are kept for a long time period.
Statement-I1: Current assets are that assets which are kept for a short time period.

Of these statements

(a) Both the statements are correct and statement 11 is correct explanation of statement 1.

(b) Both the statements are correct, but statement Il is not correct explanation of
statement .

(c) Statement | is correct, but statement Il is wrong.

(d) Statement | is wrong, but statement Il is correct.

29. Consider the following statements:

Statement-1: A company can buy its own share in the market.

Statement-I1 : Purchase of shares should be authorised with memorandum.of association.
Of these statements:

(a) Both the statements are correct and statement Il is correct explanation of statement I.

(b) Both the statements are correct, but statement 11 is not correct explanation of
statement I.

(c) Statement | is correct, but statement Il is wrong.

(d) Statement | is wrong, but statement Il is correct.

30. Consider the following statements :

Statement-I: Cash flow statement shows the sources and applications of cash.
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Statement-I1: Cash flow statement is prepared on the basis of AS-3(revised).
Of these statements:
(a) Both the statements are correct and statement Il is correct explanation of statement I.

(b) Both the statements are correct, but statement Il is not correct explanation of
statement 1.

(c) Statement | is correct, but statement Il is wrong.

(d) Statement I is wrong, but statement Il is correct.

[11. In the following questions nos. 31 to 34, there are two columns. Column | contains 4
guestions. You-have to match the correct options of these questions as (a), (b), (c) and (d)
from column-11I:

Column-I Column-1I

31. Document of a company = (a) Preference and equity
32. Share capital (b) Fixed

33. Types of shares (c) Authorised capital

34. Rate of preference share (d) Memorandum of association

IV. For the following question no. 35 a paragraph is given. You have to first go through
that given paragraph carefully and then answer the following three questions by
indicating correct option. These three questions carry two marks each:

35. According to Indian partnership act, 1932 sec 39, between all the partner dissolution
of partnership is called dissolution of firm. Its mean this fact differentiate between all the
partners and some partners relation. Among all the partners ending of the partnership is
called firm's partnership dissolution. The existence of firm has ended from.it and there is
no work to close the books of the firm. After dissolution of the firm all the assets are sold
and all liabilities are paid and all the claims of partner are to be paid.

I. On dissolution of the firm

(a) End of business of firm

(b) Not ending of business of firm
(c) Cancellation of firm bus

(d) None of these
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I1. According to Indian partnership act 1932, which section is related to dissolution of
firm

(a) Sec 37
(b) Sec 38
(c) Sec 39
(d) Sec 40

I11. The amount received from various assets firstly paid to
(a) Liability of ereditors
(b) Loan of partner
(c) Claims of partners
(d) None of these
SECTION - B
PART - A
1. Give the advantages of Revenue and Receipt Account.
2. What is partnership deed?

3. Rajendra and Radhey are partners and on 1st April, 2009. There capitals were Rs.
40,000 and Rs. 60,000 simultaneously. Rajendra added additional capital Rs. 5,000 on
1.11.2009 and Rs. 6,000 on 15.2.2010. Calculate interest on capital of partners assume
6% rate of interest on capital 6%.

4. A, B and C are partners who distributed profits in the ratio of 3:2:1. Effective from 1
April, 2010 they agreed to distribute in equal ratio. You have to calculate sacrifice and
profit ratio.

5. A business earned profit & losses in 5 yrs. Where ere follows:

Rs. 12,000 (profit) Rs. 14,000 (profit), Rs. 6,000 (profit), Rs. 20,000 (profit) and Rs.
20,000 (loss).calculate the value of goodwill if average profit of 5 years in twice.

6. What are the journal entries in Rashmi and Bindu realisation expenses in different
condition:

(i) Realisation expenses amount Rs. 1,00,000.
(if) Payment of realisation expenses amount by Rashmi Rs. 30,000.

(iif) Completion of dissolution process Rashmi paid. Realisation expenses for that
remuneration will be given Rs . 70,000. Real expenses by Rashmi Rs. 1,20,000.
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7. What do you understand by company?

8. Sonu Ltd. have current ratio 3: 1. If stock Rs. 40,000 and total current liabilities Rs.
75,000, then calculated liquid ratio.

9. What is Debenture?

10. The status of current assets and current liabilities of Vijay Ltd. is as follows:

Particulars 2009 Rs. 2010 Rs.

Creditors 20,000 15,000

Debtors 30,000 20,000

Bills payable 18,000 29,000

Prepaid insurance 2,000 5,000

During the loss of year of company Rs. 6,000. Calculate cash from operating activities.

PART - B

11. A, B and C are partner, whose profit and loss distribute in the ratio of 3 :3:2. Balance
sheet was prepared on 31st March; 2010 was as follows:

Liabilities Amount Rs. Assets Amount Rs.

Creditors 73,600 Cash in Bank 25,600

Capital Account: Daaes 0,000

A 50000 Less: Provision

B 50,000 16,000 74,000

C 36,000 Stock 50,000
1,36,000 Building 60,000
2,09,600 2,09,600

On what date they decided that in future C will get% in the share of profit. The also take

decision that revaluation of building is Rs. 80,000. stock reduced by Rs. 6,000 and
provision for doubted debts reduced by Rs. 4,000. What are journal entries in the books
of firm of revalution of assets and prepare revaluation account?

Or

What is meant by Goodwill? How it is calculated?

12. Prepare Income and Expenditure Account of 31st December, 2009 year ended on the
basis of these information:
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Particulars Amount | Particulars Amount
Rs. Rs.
Opening balance : Office expenses 2,900
Cash in hand 2,000 | Purchased Investment 3,000
Cash at Bank 10,000 | Sports expenses 7,400
Subscription : Salary paid 2,400
2008 800 Wages paid 1,200
2009 18,000 Rent paid 5,000
2010 1,000 19,800 | Purchased 9,000
Entrance fees received 2,500 | Closing balance :
Life membership life 2,500 | Cash in hand 700
Income from canteen 9,400 | Cash at Bank 17,000
Fund received 2,400
48,600 48,600
Or

What is Receipt & Payment A/c ? How it is different from income and expenditure
Account?

13. Balance sheet of A and B are as follows in which partners are equal in profit and
loss:

Particulars Amount | Particulars Amount
Rs. Rs.
Capital : Machinery 9,000
A 10,000 Plant 10,000
B 7,000 17,000 | Debtor 2,500
Creditor 3,000 | Bank 2,500
A's loan 4,000
24,000 24,000

They decided to dissolve the firm. Realisation of assets are as follows: 20% less than
book value on machinery, 10% less than book value on plant, Rs. 2000 on debtors, 10%
creditors payment, realisation expenses, Rs. 500. Prepare necessary ledgers.

Or
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In what conditions dissolution of partnership firm?

14. The registration of Setu Ltd. with capital Rs. 2,00,000 which is divided into Rs. 10-
20,000 equity shares. He issued to public all the shares at par which was call Rs. 2 on
application, Rs. 3 on allotment, Rs. 3 on first call and Rs. 2 on final call. All the shares
are purchased by the public and all the payments received at the time write the necessary

journal entries.

Or

Explain the limitation of financial statements.

15. Calculate cashflow from operating activities:

Particulars 31st March, 2009 Rs. | 31st March, 2010 Rs.
Balance of profit & loss Alc 60,000 65,000
Debtor 87,000 40,000
Bills receivable 62,000 1,03,000
General Reserve 2,02,000 2,37,000
Dividend fund 78,000 1,00,000
Dividend fund outstanding salary 30,000 12,000
Prepaid wages
Goodwill 5,000 7,000
80,000 70,000
Or

Current assets of a company Rs. 15,00,000. Current ratio 3.00 and liqudity ratio 1.25.
Calculate current liabilities, liquid assets and stock.
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