BIHAR BOARD QUESTION PAPER
fgs<dl ATegH / ENGLISH MEDIUM

INTERMEDIATE EXAMINATION - 2013
setHIfEUe gder - 2013
(ANNUAL / arfi®)

ACCOUNTANCY
HHY : 3 e 15 {Aece] [qutier : 100

SECTION - A

1. AT ved ¥&ar @ 25 & IR AFeq & Sad @ Fad t& & T
3 g1 WE RAseq #1 ga1d HY vd 3w-99 A RfFad &

1. Arafaf@a & wia-ar Vs &1 Gia 780 8 ?
(a) TIR YA HT HI

(b) TATT & HIY

(c) FUTAT &1 HATHT

(d) TI=Y FurEr $r feshr

2. 3TTeRl =] 3HeqaTd &
(a) 2:1
(b) 1:2
() 3:2
(d) 3:4
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4. Todig ARl & Haaer 7 afdd &
(a) 3TellTg=T Ta fagemuor

(b) e 3R ggfa eI

5. et & fordr amerer g
(a) -G A

(b) FT-FFT TR

(c) sarat

(d) 3571 & I gt

6. FUTITURT 9Icd X o
(@) oITaTer
(b) @

(c) sIrat
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(d) ST & HIS &l
7. '3 HKOTIT' I GG el o oTH HI gEAAR Tl ST ¢
(a) erH-glfa faaiser @rar &

(b) FOTIT QeI TIAT WIaT H
(c) Yoit Ha g @rer #

(d) 3571 & I =gt

8. FHUTIT 9T I &
(a) 3 Yair &t

(b) ®ROT &1

(c) FaTiACT gail
(d) oA ST

9. RUTGT W AT Il &
(a) 12% o
(b) 20% arfs
ORGIECLRXS
(d) 6% aT®

10. HFTAT 3797 3720 A NTAIT 9T ARG H9ar JAFIT 1956 &1 g
YRT & 3dd SIRT Ll § ?

(@) 78
(b) 79

(c) 80
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(d) 81

11, 'aifereT 31 & 3TAR AT AT T AT A & THR B
(a) 5% aTe

(b) 6% aTf¥e

(c) 8% arf¥e

(d) 11% arf¥e

12. 9 Tidrg
(a) STfercarTd @rdT
(b) ATHATT @
(c) arEdider @rdT
(d) F1H & P I

13. WeT & WATYT R g ATy ST &Y FEd i
(a) TGN =T

(b) FrEH =T

(c) &Tfeerd =

(d) 3571 & I gt

14,x,¥3ﬂ¢2.§:§:% F e F et @1 A A §1 Z f Aeg @
STelr €1 X 3 Y &7 AT 3T Bem

(a) 3:2
(b) 2:3
(c) 2:1
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(d) 31 & HIs Tel

15. Fd$ TSR & fasures I Agier @ Fg T § <7 A | 3
fear e

(a) 5% aTe
(b) 6% aTf¥a
(c) 7% arf¥e
(d) 8% arfi¥es

16. 37 3R & 3:1 & JgaTd & oAl 3R gifaiad & dfed 81 & &+ % fowar
& T Arierly A gaerfem Sirdr g1 37 3R § &1 W7 391 §

17. 31, § 3R ¥ U ®H H AT ABIGR 6| § TPl AGUT Tl ol AW
ASIERT & 7S BH & ol & 5:4 & Ieqard H dicad & fogey fhar| wifed
3eTaT Bl

(a) 2:1
(b) 1:2
(c) 4:5
(d) 5:4

18. 37, T A T 222 F e 7 oy e §1 @ TSI AGOT F

e 3eIUTcT glam
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(a) 2:1
(b) 2:3
(c) 3:2
(d) 1:2

19. TURA IR & HAed & HA FHgellal gl
(a) &rd
(b) &Tfer
(c) oy

(d) ==

20. HHAT oTH W 3AT 18T I AT Fgelrdr ¢
(a) 3TaTsH

(b) TR amer

(C) AT oIt

(d) TTHATT T

21. 3 aloldl BRI

(a) 2:1
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22. WEERY Holg $r eqafFafay & ASERT & 3¢ carT Bl H1 & T
A Tfr W sare e SR

(a) 5% aTe
(b) 6% aTfe
(c) 7% arf¥e
(d) 8% arf¥e

23. HISIERT AT & 3197d H AISIEGRT T Gail W SISl f&ar Sirem

(a) 8% arf¥e
(b) 6% ar¥e
(c) 9% ar¥es
d) 7 & FIg el

24. ShIAT doel §

ﬁma’lﬁsmaﬁzgﬂﬁﬂrﬂ?ﬁuﬁ
e AU, ATse U, 3fiae-hi,

UTSachd, siied, Ale eec, Ae-31Y 3iie
W udtar s u= 3nfe & f3e...
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25. 9id &I ARG
(@) Iofore oo
(b) 3T T
(c) =19 =JT

d) 31H & IS Tl
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. AFATaT@a g d&ar 26 & 30 # & &Y QU a0 § (FUA | & dIg HYA
1) | 39 8T YT Pl T F Y¢ dAT f&T 30 Ahedl & T TeT Ahed &r
3aX difelsr & RAITAT S

(@) SIAT FYA TET & AT HUA || FUT | T LY TqT&AT §

(b) alAT YT TET § W FUA || FYA | T HET ITEAT AT &

(C) U | HET 8, Wed FYUA Il Il &

(d) YU | Toreh B, W] HU 1| TET &

26. FYT-| | FHIIA FOTIT FIfaTd gl
FUA- |l ; FHorgaT & et gRafda & o gear g

27. ®YA-| : Yol & fa%eer eI Yol &l Fgl werd &l
FUA-ll : Yot & fawaer HEIOT Yot & gerdr ¢

28. FYT-l : TARIST 36T & doeT PN Yolpd el fohaT ST g
Y-l : TARISE 3T & Tegl H FaeT Yofihe AT ST Bl

29. FUA-| : TS & g A& gar B
FUA- : TIfT Tk [JUUT g gFafa g

30. Y-l : HFEGEA Ueh IHJ UG e HEA Al gl
HYUA-Il : FFIAT T ARS el g
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Il. efaf@a gt T&ar 31 & 34 d& H & FiadHd & I §| P | F
IR 99 &, foielsh 38X &l @l || 7 §F 7= IR faeq (a), (b), (c) T
(d) # & =TT & :

FTeTH-| Carceaal

31. oI dished HATAS-3 O EZUGKINGICIET
32. JGishel ATFTH-10 (b) Vehs YaTg faeror
33. &I (c) ATHATT @Idr

34. YeAHAThe @I (d) 32T TURY HFITRT

V. faFafoaf@a uest "€, 35 & fov ue 3¢er0r f&ar arar g1 d9got yed
3CERUT &l €T ¥ U¢, deaald 6 A el ueat &l ¥l 31 6
e 7 & Toi| T A=l weeT ar-ar 3w & §

35. 3GERUT : #RAT ASERT HAIH, 1932 &I URT 39 & AR GH &
g IRt & ALY grEiciY & fQgcd & BF &7 Jucd Fgd &1 9T 3T
¢ o sfRfags o & @l dgiert & 7Ly 3R o WEeRt & ALY Ga-
faTtg A 37X AT § JUr I3 ArEleRt & i @aYl & faTde a1 GHAYT &1
ISieRY BH FT [dgcsT Fgl JTar g1 398 BF &1 31¥dca JATT & Sam &
T faTesT & gRuTd A HT IGT YETRl P §G Dol DI AR & HARFT
3T P FRT 8T AT SATdT &1 B & 9ged & g golt grufaar & o=
S g1 3R w3l rf¥icdl @1 $gerare & T e § U @l WisieRt & ara
T 33Tl Y fear ST g

1. B & fdgceT fr cem &
(a) B FT I §¢ & AT &l
(b) B T FGHT §¢ ALT g gl
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(C) ®H T TIATT TATAT & AT &
(d) 378 & HIg el

. R Ity 3fAafATsd, 1932 61 Hia-Or 9T ®7 F QAueT I Fafaa
g7

(a) &RT 37
(b) &RT 38
(c) &IRT 39
(d) &RT 40

I, fafeesT grafaal & fasha @ wred fashg & AR &1 FaYUH ST AT
(a) ol T SIidcd

(b) HTSIER T HOT

(c) TSGR Al grar

(d) ST & HIg 7T
SECTION-B
PART - A

1. 91T 3R ATt @i & [4Avard sarse|
2. GreleiY oW & dcdl &l IdIsU]|

3. 31 #Ard, 2010 & AT §F 99 & foF WIfeq va sparaney @rar # foar
I T AT R E:

3T ol@eT gTeaf 23,000 ©
HTARFT A
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faavor s, 2009 AR, 2009
3. D,
Gl AT AT Telh 4,000 3,000
geT ATHIAT & ol oelgR 9,000 2,500

ufﬂa&rmmaﬁﬁﬁa#ﬁ:mmﬁzmoaﬁwgﬁaérﬁmwm
grar # o dr sref

4. A, B 3X.C, 1 318, 2010 T oredl daur giferdi & 4 : 3 : 3 & 3eyard A
dieel g Ateryl # FfFEAfAT g1 e A & SAFded &9 & Ig IR &
f& 5% aIfe FNET F Yoll T AT 9Tl & a1G C T oleT &l feear fanelr
8t a¥ 40,000 T9F & sh#A &l g

fafrafara dar o :

A - 3,00,000 %°, B - 2,00,000 %o, C - 1,50,000 %°|

31 #ATd, 2011 & AT §F IY &7 o1& 1,60,000 T9F AT| Se-gTfed F2rotet

CIRINCEIEIY

5. X, YR Z 4:3:2%F egad # omelt AR griardi 1 fAeretet i g4
SieR A Sl # T 87 §, st s Hed 36,000 T9A §l HISER
AT & el T WA IeTId F AT Fe F o FeAd €1 30 aRade
& o s Usteraan gfafte &faiv| ary g 3gurd # gRade & HRT Ycdeh
grEieR &1 gt a1 91 [ safcas feoaol Tose fewmsy|

6. Uh BH o I1d YT aul & o9 39 JhR I

2005-2006 20,000 »°
2006-2007 24,000 %o
2007-2008 30,000 %°
2008-2009 25,000 %o
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2009-2010 18,000 %.
T & Hed & TR 3HEd &7 & 3 a¥ & & & IJUR W S

PART - B

7. 9l A & Hedl A fefafld cgagRt & Astereren gfafsear hifer
(a) ageT A 2,500 I §
(b) a¥gelr =@ 3,000 FYA 31RMeh AT &A1 3T S foh Tk WIHIER gl

(c) AEIER HTAT 4,000 TTF $T R I FFYAT T TH el el & o
frger foham aram ol IgElr & aredfas TfT 3,000 T g2

8. et faaXult & Fdlelel 37dTc Y 0T RIS

forshr - 9,40,000 .
forshr aragar - 40,000 ».
ICERGICECIICIEil 6,60,000 %.
TdTeleT <Y 60,000 <.

9. fwsT guan3tt # @ gR=re fohar3it & Vers varg 6 o Hifad

faagor 31.03.2010 31.03.2011
% %

SATH-gTloT QT 50,000 1,80,000

COARY 50,000 40,000

CECANS 25,000 20,000

ureT fael 10,000 12,500
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¢ fauw 40,000 25,000
3ed = 800 1,000
gt 3 6,000 7,000
10. T faaRor fAeeivoT i deheiierl &1 goulel Y|

1. g Sliaed AT 97 FHT @ qEaer # fo@a 1 e faftar & aoie
e

12. ffaf@d g@=3it & 31 A, 2010 & FACT §F I¥ & IJI-7
grdr 18 ©

grraat w | A= e
ETa U%E 20,000| @aré 38.750
I 9 U%g 35.000| w&Tl 26,250
= T T 17,000
2008-09 30.000 9™ 2,600
2009-10  2.,25,000 E1C 0 | 2.000
2010-11 10,000 2.65,000 | " | 88.000
waq # faa 1 60,000 | "= wifaas 15.000
waw ([Ew 23,000/ fafam 2.00.000
ASEA WEEAl YEH 20,000 FEITA UHG 23.400
frae 9@ == . 18,000 ¥w H Uwm | 70.000

st fawaan 42,000
4.83,000 -4.83.000

3ar

Yol # & 3R ot # @ HorwEl & e & &= fadig Hifsr|

13. AIfas RIfAcs @ 10 T @ i A & 10,000 gHAT 3721 FfAa

o e W g TRAT 3aeeT W 2.50 To, 3TdceT W 3,00 Fo, YUH AT U
2.00 T9F TUT AY 2.50 To Hfa#d AT W g1 Ff 30T 9 quT Tl g

forar arar farr ush TS @er 100 37 o) e Afer Y & $ardreT =gt o

Tl 39 oA & Tedl F Ao=maar yfafsear Hifad|
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14, FesT 3R FT T 6 & AR | 31 THSR, 2010 HT 3ofahr
feFsifera feufa faazor ar .

gt 1 sua|wwfam L)
3N =¥ 10.000 | 7% 4.000
AT 30.000 | ¥% 56.000
¥F sfufaed 20,000 | =R 30,000
i?' faa 30,000 | wHfat 12.000
i 18,000 | weitTd 24,000
ot w4 X N 57.000
L 45.000
Fon 30,000 75,000
- : 1.83,000 1,83,000

I TH F RAeaferg adf . ®F H 932 & 1 vy g §

(a) A Yol & & H 45,000 9T ol & 3 HTGST H o187 M Y $1T
feear grea |

(b) a8 &I & &7 & 30,000 FIT AE AT &l
(c) FMA, HaA IR Bl & 5% T g fohar amm|

(d) dieaer ROl & T 5% Hraersl &1 AT fohar S| qeis{ediehel @Il
TATST

3rdar

fohdl TPIER & 3HTY TEUT Hld W olWihad JAMT-10 & ITHR TIIA &
cgagR Fr afeat &1 aofa Hife|

15. faeAfaf@d guams & o Sifae
(i) SHER T 3HeTdTeT
(i) TR 3T 3HeTecd
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(iii) 3 age 3@t

fapa -
g faua

2

CEIARY
T faux
SeleR

8,75,000 ¥

- 48,000 ®°
- 4,20,000 .
- 90,000 %.
- 52,000 %°
- 59,000

3dar

3T fReIvoT T & 2, 3] faelvor & areT Icrsv|

16. &7 & JolelicAs 3 faaR0T AR HIfe

2008 2009
%. 3.
oo 1,00,000 1,25,000
ICER GG JRCIEIS (50,000) (65,000)
50,000 60,000
TATelel eI (5,000) (5,000)
45,000 55,000

372rar

TATT fqaoT & &7 dieqd 82 J§ e IR fohar SIrar g7
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BIHAR BOARD QUESTION PAPER

INTERMEDIATE EXAMINATION - 2013
setHIfEUe gder - 2013

Time: 3 Hours.15 Minutes

(ANNUAL / arfi®)

ACCOUNTANCY

[Full Marks: 100

SECTION-A

1. In the following Questions Nos. 1 to 25 there are four options of which only one is
correct. You have to choose the correct option and mark in the answer sheet.

1. Which of the following is nota'seurce of cash?

(a) purchases of fixed assets
(b) fund flow operations
(c) issue of debentures

(d) sale of fixed assets

2. The ideal current ratio is
(@) 2:1

(b) 1:2 (

(c) 3:2
(d) 3:4

3. The ideal debt equity ratio is
(@ 1:1
(b) 1:2
(c) 2:1
(d) 3:4

fdgre 9d'® e site qere sifhfaas
Y Uz, ATscs Uue, 3ide-di,

UTSashd, sileH, HATd eee, de-3Y 3

A e dteln vsst U= 3iife & fAT...
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4. Interpretation of financial statement includes
(a) criticism and analysis

(b) comparison and trend study

(c) drawing conclusion

(d) all of these

5. Dividends for the shareholders are
(a) payable tax amount

(b) tax free amount

(c) interest

(d) none of these

6. Debenture holder receives
(a) dividend

(b) profit

(c) interest

(d) none of these

7. Profit of cancellation of '‘Own debenture' is transferred to
(a) profit & loss appropriation A/c

(b) debenture redemption A/c

(c) capital reserve Alc

(d) None of these

8. Debenture is the part of
(a) share capital

(b) loan

(c) owned capital

(d) creditor
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9. Debenture carries interest at
(@) 12% p.a.

(b) 20% p.a.

(c) fixed rate

(d) 6% p.a

10. A company inssuesits shares at premium under which Section of Indian. Companies
Act, 19567

(@) 78
(b) 79
(c) 80
(d) 81

11. Interest on calls in arrears is charged according to "Table A' at
(@) 5% p.a.
(b) 6% p.a.
(c) 8% p.a.
(d) 11% pa.

12. Realisation Account is a
(a) Personal A/c

(b) Nominal A/c

(c) Real Alc

(d) None of these

13. Expenses on dissolution of firm is called
(a) Realisation expenses

(b) Legal expenses

(c) Loss expenses

(d) None of these
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14. X, Y and Z share profits in the ratio of

N |-
W

P % Z dies. New ratio of X and Y will be
(@) 3:2
(b) 2:3
(c) 2:1

(d) None of these

15. The executors of deceased partner will be partner will be paid interest on the amount
due from the date of death of the partner at

(@) 15% p.a.
(b) 6% p.a.
(c) 7% p.a.
(d) 8% p.a.

16. A and B share profits and losses'in the ratio of 3: 1. C is admitted into partnership for
i share. The sacrificing ratio of A and B is

(a) equal

(b) 3:1

(c) 2:1

(d) 3:2

17. A, B and C are equal partners in the firm. B retires and the remaining partners decide
to share profits of the new firm in the ratio of 5: 4. Gaining ratio will be

(@) 2:1
(b) 1:2
(c) 4:5
(d) 5:4

18. A, B and C are sharing profits in the ratio of

[OSH
[OSH
N =

:—:=C retired. Gaining ratio will be

(@) 2:1
(b) 2:3
(c) 3:2
(d) 1:2
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19. Decrease in the value of fixed assets is termed as
(a) Depreciation

(b) loss

(c) profit

(d) expense

20. The excess of average profits over the normal profits are called
(a) Superprofits

(b) fixed profits

(c) abnormal profits

(d) normal profits

21. The ideal liquid ratio is
(@) 2:1
(b) 1:1
(c) 3.1
(d) 4:1

22. In the absence of partnership deed, the partners will allowed interest on the interest
on the advance amount paid to the firm at

(@) 5% p.a.
(b) 6% p.a.
(c) 7% p.a.
(d) 8% p.a.

23. In the absence of partnership deed, interest on capital will be given to the partners at
(@) 8%p.a.
(b) 6% p.a.
(c) 9% p.a.
(d) None of these
BiharboardQuestionpaper.com




24. Outstanding subscription is a/an
(a) income

(b) asset

(c) liability

(d) prepaid expense

25. Payment of honorarium to secretary is treated as
(a) Capital expenditure

(b) Revenue expenditure

(c) Cash expenses

(d) None of these

I1. In the following question nos. 26 to 30, there are two statements (statement | follows
statement 11). You have to go through these statements carefully and mark your answer
from the given options in the answer sheet:

26. Consider the following statements :

Statement-1: Generally debentures are secured.

Statement-11: Debentures can be converted into shares. Of these statements:

(a) Both the statements are correct and statement 11 is correct explanation of statement I.

(b) Both the statements are correct, but statement 11 is not correct explanation of
statement I.

(c) Statement | is correct, but statement Il is wrong.

(d) Statement | is wrong, but statement Il is correct.

27. Consider the following statements:

Statement-1: Drawings against profit does not reduce capital.

Statement-I1: Drawings against capial reduces capital Of these statements:

(a) Both the statements are correct and statement 11 is correct explanation of statement I.

(b) Both the statements are correct, but statement 11 is not correct explanation of
statement 1.
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(c) Statement | is correct, but statement Il is wrong.

(d) Statement | is wrong, but statement Il is correct.

28. Consider the following statements:

Statement-1: Donation for special purposes are not capitalised.

Statement-I1: Donation for special purposes are laways capitalised Of these statements:
(a) Both the statements are correct and statement 11 is correct explanation of statement

(b) Both the statements are correct, but statement Il is not correct explanation of
statement |.

(c) Statement I'is correct, but statement Il is wrong.

(d) Statement | is wrong,.but statement Il is correct.

29. Consider the following statements:

Statement-1: Goodwill does not depreciate.

Statement-I1: Goodwill is a marketable asset.

Of these statements:

(a) Both the statements are correct and statement Il is correct explanation of statement I.

(b) Both the statements are correct, but statement 11 is not correct explanation of
statement I.

(c) Statement | is correct, but statement Il is wrong.

(d) Statement | is wrong, but statement Il is correct.

30. Consider the following statements:

Statement-1: A company is an intangible and invisible artificial person.

Statement-11: A company is not a citizen.

Of these statements:

(a) Both the statements are correct and statement Il is correct explanation of statement I.

(b) Both the statements are correct, but statement 11 is not correct explanation of
statement .

(c) Statement | is correct, but statement Il is wrong.

(d) Statement | is wrong, but statement Il is correct.
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[11. In the following questions nos. 31 to 34, there are two columns. Column | contains 4
guestions. You have to match the correct options of these questions as (a), (b), (c) and (d)
from column-II :

Column-I Column-11
31. Accounting Standard-3 (@) Accounting treatment of goodwill
32. Accounting Standard-10 (b) Cash flow statement
33. Goodwill (c) Nominal Account
34. Revaluation Account (d) Invisible fixed asset

IV For the following question no. 35 a paragraph is given. You have to first go through
that given paragraph.carefully and then answer the following three questions by
indicating correct option.. These three questions carry two marks each:

35. According to section’39,0f the Indian Partnership Act, 1932, the dissolution of
partnership between all partners of a firm is called the dissolution of the firm. It means
the act recognise the difference’in the breaking of relationship between all the partners of
a firm and between some of the partners and it is the breaking or discontinuence of
relationship between all the partners which is termed as the dissolution of partnership
firm. This brings an end to the existence of the firm, and no business is transacted after
dissolution except the activities related to closing of the firm are to be wound up by
selling firm's assets and paying its liabilities and discharging the claims of all partners.

I. In case of dissolution of the firm

(a) the business of the firm is closed

(b) the business of the firm is not terminated
(c) the business of the firm is postponed

(d) None of these

I1. Which section of Indian Partnership Act, 1932 is related to dissolution of firm?
(a) Section 37
(b) Section 38
(c) Section 39
(d) Section 40

I11. Out of sale proceeds received from the sale of sundry assets, first of all payment will
be made
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(@) Creditors liability
(b) Partners loan
(c) Claims of the parnters
(d) None of these
SECTION-B
PART - A
1. Give the features of receipt and payment account?
2. Explain the elements of partnership deed?

3. The information taken in the receipt and payment account for the year ending March
31, 2010 is as follows:

Payment: The writing:material is Rs. 23,000.

Additional information:

Particulars April, 2009 Rs. March, 2009 Rs.
Stationary stock 4,000. 3,000

Creditor for writing 9,000 2,500

materials

Calculate the amount which will be written in the income and expenditure account in the
year ending March 31, 2010.

4. A, B and C, are joining the partnership to divide the profits and losses on April 1,
2010, in the ratio of 4:3:3. Although A individually, it has been guaranteed that after the
interest rate on 5% annual rate, C the share of the benefit of the bank will not be less than
Rs. 40,000 a year.

The appropriated capital was :
A - Rs. 3,00,000, B - Rs. 2,00,000, C-Rs. 1,50,000.

The profit of the year ending March 31, 2011 was 1,60,000 rupees. Create'a profit-loss
planning account.

5. X, Y and Z were partners sharing profits and losses in the ratio of 4:3 2. Goodwill
does not appear in the books, but it is worth Rs. 36,000. The partners decide of share
future profits in equal proportion. Give a journal entry to record the above change. Also
indicate the individual partner's gain or loss due to change in ratio. Show your working
notes clearly.

6. The advantages of a firm's five years were as follows:
2005-2006 Rs. 20,000
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2006-2007 Rs. 24,000

2007-2008 Rs. 30,000
2008-2009 Rs. 25,000
2009-2010 Rs. 18,000

Determine the value of reputation based on purchasing of 3 years of average profit.
PART-B

7. Journalise the following transactions regarding realisation expenses :

(a) Realisation expenses amounted to Rs. 2,500.

(b) Realisation expenses amounting to Rs. 3,000 paid by Ashok. One of the parnters.

(c) Amit, a partner, was appointed to realise the assets at a cost of Rs 4,000. The actual
amount of realisation amounted to Rs. 3,000.

8. Calculate operating ratio from the following data:

Sales - Rs. 9,40,000

Sales Return - Rs. 40,000

Cost of goods sold - Rs. 6,60,000
Operating Expenses - Rs. 60,000

9. Calculate Cash flow from operating activities from the following information:

Particulars 31.3.2011 31.3.2011
Rs. Rs.
Profit and Loss Alc 50,000 1,80,000
Debtors 50,000 40,000
Creditors 25,000 20,000
Bills receivable 10,000 12,500
Bills payable 40,000 25,000
Oustanding Expenses 800 1,000
Accured Income 6,000 7,000

10. Explain the techniques of Financial statement analysis.
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11. Explain the different methods of recording Joint Life Policy in the books of accounts.

12. From the following information, prepare the Income and Expenditure Account for the
year ended March 31, 2010:

Receipts Rs. Payment Rs.
To cash in hand 20,000 By Printing 38,750
To cash in Bank | 35,000 By Lighting 26,250
'lg(SJ Subscriptions By Taxes 17.000
2008-09 30,000 By Telephone 2,600
2009-10 2,25,000 By Postage 2,000
2010-11 10,000 By Wage 58,000
: 2465,000 By Insurance 15,000
Donation for remium
building 60,000 P
To Entrance fee By Investment 2,00,000
: By Cash in hand
L%rhlbf:rshi fee 2307 By Cash at Bank 2347
P 20,000 70,000
To interest on
Investment
To Locker Rent 18,000
42,000
4,83,000 4,83,000

Or

Differentiate between redemption of debenture out of capital and out of profits.

13. Cronic Limited was issued 10,000 equity shares of Rs. 10 each payable at Rs. 2.50 on
application, Rs. 3.00 on allotment. Rs. 2.00 on first call and the balance of Rs. 2.50 on
final call. All the shares were fully subscribed and paid except of a share holder having
100 shares could not pay for the final call. Give journal entries to record these
transactions.

Or

What is meant by the word "company"? Describe its characteristics.
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14. Madan and Krishna were partners in a firm. Their balance sheet as on 31st
December, 2010 stood as follows: Rs.

Capital Rs. Assets Rs.
O/s Expenses 10,000 Cash 4,000
Creditors 30,000 Bank 56,000
Bank Overdraft 20,000 Debtors 30.000
Bills payable 1 35 509 Furnitue 12,000
Reserve 18,000 Machinery 24,000
Capital Alc - &s. Building 57,000
Madan 45,000
Krishna 30,000 75,000

1,83,000 1,83,000

They decided to admit Ram in the firm on the following terms:

(a) Ram brings Rs. 45,000 as capital and he will receive ith share in future profits.

(b) He brings Rs. 30,000 as goodwill in cash.
(c) The machinery, building and furniture be depreciated by 5%.

(d) A provision of 5% to be created for doubtful debts. Prepare Revaluation A/c.

Or

Discuss the methods of treatment of goodwill according to Accounting Standard-10 on
retirement of a partner.

15. From the following information calculate :
(i) Debtors Turnover ratio

(i) Creditors Turnover ratio

(iif) Average collection period.

Sales - Rs. 8,75,000

Bills Receivable - Rs. 48,000

Purchases - Rs. 4,20,000
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Creditors - Rs. 90,000
Bills payable - Rs. 52,000
Debtors - Rs. 59,000

Or, What is ratio analysis.? State the advantages of ratio analysis.

16. Prepare a comparative income statement from the following:

2008 2009

Rs. Rs.
Sales 1,00,000 1.25.000
Cost of goods sold (50,000) (65,000)

50.000 60,000
Operating expenses (5.000) (5,000)

45.000 55.000

Or

What is meant by common size statement ? How is it prepared?

fage 1S =T 3 geret sifftsfaaes
FaYel Que, ATse AU, 3ide-dhl,

UTSashd, siled, Al eee, Ae-317 3i1e

W ees udteln wss U= 3i1fe & fAe...

BiharboardQuestionpaper.com

BiharboardQuestionpaper.com



https://biharboardquestionpaper.com/bihar-board-class-12-accountancy-question-paper
https://www.google.com/search?q=biharboardquestionpaper.com

