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SECTION - A

ged I&AT 1 @ 50 doh & UcA&h 92 & 1Y IR ey fev a7 & oad @
Tsh HEl &1 39 @RT Iol 91T el fdshed T OMR efie ©X R #i|

1. 9IC T STl WIcT FHATIAAT SATAT ¢
(a) 3T

(b) ST Iy

(c) sfeedw

(d) sf3e AV

2. 9T UG ATl Wiell §

(a) <TfFderTd @re

(b) arEdidesr QT
(c) ATHATT HT WIT

(d) 3571 & I =78t
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(c) 'a' AT 'b' aAT
(d) 378 & IS el

4. QEHR DY § HEGUT 3T T 79 &l C@mm S &
(a) 3T TG <99 @d'H

(b) 3+ Fes & FeaRT 9ey

(c) s & af¥ca et &

(d) Vehg @raT A

5. 3T Ud <Y Wil # fo@r Jrdr g
(a) @l sTehe TIfCaal Td $aTcle

(b) @&l YR wifeqar Ta $garelrel

(c) &l sehe Ud IUR YAl Ud 37aTcllel
(d) 398 & g gl

6. SlI-H -AT A Hel UaA 3R_d g ?

(a) Uehs &1, Wt Ud ATl WIdT, 3F-cqF Wiell TUT TIgar

(b) YIS T $[ITAT @I, Achs g, ITI-cTT Wil Td RIasar

(c) 3T WIdT, WIfCd U 33Tl WIc, AUhs S8 AT e
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(d) 318 & IS Tl

7. W18 & AT dTell HEAT T HET 3667 Bl §
(@) oI hATAT

(b) FHATST FT FaT FHIAT

(C) ST HATAT UF THTS I TAT AT

(d) 3WIed T

8. ARG &I AFACT FT 3T &
(@) 3T I

(b) Iefrera =T

(c) &

(d) 319 & @5

9. F=ifhrd Fuar # HieT T@E &7
(a) Uehs SET AT YT U $[IAlel Wil H HIg Heok 761 &
(b) WITCH TE AT WIAT Aehs &1 o dTe AR fohar STrem &

(c) TS T $JITcATeT Wil IR-cATARF FEAT IR AT g1 A Aehs §gr
IR HEATT GaRT @I STt §

(d) WITCH Td $ATcATeT WIAT Aehs FET @ Ugel AR T ST &

10. ST T80T &1 §HI o AT & dl 30T W AT 9T ATl &
(a) 6% #ET & forr

(b) 6 AT & o

(c) 5% #ET & o
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(d) 12 7= & o

1. Gt B & Jeofdted W 3TAf@d Foafd &1 oar e
(a) IIHATT ATSER FI T

(b) TTHTT TSR FI gTfal TLT

(C) TAATA ABIGR Pl T TH o gifel

(d) 373 & Bl Fel

12. <ITef ©IAT &
(a) safFderd @rar
(b) aTEdta® @rdr
(c) ATHATT @rdT

(d) 3571 & I =7t

13. A AEIER aRT TIfd & o oY 918 ddhe TR T\ ABIERT garT
forar 3rgard & S1E STl § 2

(a) omsT feITSTel 3regarc
(b) Fofl 37T

(C) TWT & 3equTd

(d) T1H & P Tl

14, A", 'B' 3R 'C' il FISIGR § ST oe7 g gifaidl &l 4:3:2 & 3fe]urd #
died g1 'D' & 1/10 #ET & oy gaer fohar Sirdr 8, =ar 35qdrd giam|

(a) 10:7:7:4
(b) 5:3:2:1
(c) 4:3:2:1
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(d) 31 & HIs Tel

15. %1 fosareesh @l ABigR & #cg Ay @ ¢ Ui W & X § =31
JhIAT ST

(@) 4%
(b) 5%
(c) 6%

(d) 7%

16. a¥ell @l &
(a) SFfercarTd @rdT
(b) ATHATT @
(c) ar&Edfdss @rar
(d) F1H & P I

17. AZIGRT SaRT BH &1 Uoed AT fohdl AT HeheTl &l
(a)agﬂaé?mww

(b) 3/4 FeEdt & ol o)

(c) 1/2 W&l & fAva ©X

(d) 398 & g gl

18. S5 I IMAATET aridcdl @1 Tt fonar Sirem § ar gaidar
(a) I WA & ATH &7 H

(b) sk @A & ATH g&T H

(c) age Wi & AT UeT #
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(d) s @ra & FTAT g&aT H

19. FHFYeAT & FTATAT el Bl 872
(a) THAT 3eTemy

(b) Q@I 37RMEmY

(c) FoTaT Gy

(d) a Td b gt

20. 3721 & g7 & YRUMHA FE&T 9 M gl
(@) T o
(b) 3ferger o
(c) TART geafy
(d) 3RFETT gait

21. 39l ROTTA & GG A T §I o HT gEAROT gram
(@) STH-gIT WTT

(b) M-8 fodiaTeT @rar

(c) HTHT HII GrdT

(d) gait "o @rdr

22. TATHIT s A W AT T Hige HAT Jar §
(a) oTeT gl @rar
(b) T&fFHT Hs @rar

(c) THT TIT QT
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(d) fafFer s fFaer @rar &

23. HOTAr & foletAaT 9X sl &
(a) TARY FFIT

(b) el HFAfcY

(c) arEdfds TFIfRT

(d) A FFafa

24. d @ T A HOT & o HUIET A TG Fiaeqiad & &7 7 et
o Set W foha @i et sfee ferar SRem ?

(a) s @rar

(b) % FOT @I
(GREMEERCIG

(d) RUTIH 3qodl QI

25. Qe & el & IRTAR MU & qa KUTTA! I AR & fohda gfaerd @
HUT U MeT PV &l AT AT GO ?

a) 40%

b) 50%

(a)
(b)
(c) 70%
(d) 1

d) 100%

26. STl & 3fedd @a HFgar JfAfaTd, 2013 Hr 7T aRT & yraurT &
ded IR 7Y a9 87

(a) 128
(b) 210
(c) 129
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(d) 212

27. 3187 ¥ o Aol 7 BT I@aiarel 9ef hild ¥ § ?
(a) JeEh

(b) To<ira EFary

(c) @TeR

(d) SAH & &I

28. RUT HAAT o0l &

(a) ATeAAT Heqrd
(b) fsramefrerar 3teTara
(C) eMUT &THAT 3FeTUTc

(d) HETeT 37eTdTd

29. I 9RfA% T 50,000 T 3rfead Tere 50,000 T 33X O 3 AT Hr
IR 2,20,000 % & a Teie 3M1ad gem

(@) 2 Jrom

S

(b) 3 oM

S

(c) 4 Jmom

o]

(d) 5 aom fagr a1 & oie 3 gera sifhfaas
T UUR, ATess Que, 3fiae-hl,
UTSah A, Sicd, Aild eee, de-317 3112
30. JE yag [QAaRor gFafeud & | Ufaedo udten uss ua 3nfd & f3e...

(@) T w-3 9 /BiharboardQuestionpaper.com p

(b) T. TH- 6 ¥

(C) T. TH.- 09 ¥
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(d) T wg- 129

31. 378 & -4 fopar AT fBFar & 3reddia 3mar § 2
(a) HAT 32T & RNITHET T wrieaar

(b) e Tashr

(c) d& Ofgwy

(d) FOUTIAT T HI

32. 7T 7 @ PF-FT AG Ahs Ted gl Al Sl § ?
(a) ¥F fafawy

(b) AR 9

(c) &orlr foer

(d) faferarer

33. HaTelel Tham3il & Uehs Warg H AT el
(a) dTe] FHEUfAT H Jefer

(b) =Tl aTRAAT H e

(c) axt & g el

(d) 'a' gam ‘b’ =t

34. TR T & anfder 8 &
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(d) shg U9 S AV

35. ST AAIAAT &Gar Srar &
(@) 3iftrper o

(b) eIfAT it

(c) AT S Yol W

(d) et Yair

36. SATHATT & Yail Sl ST B
(a) 3fapd o

(b) ISTEes Yol

(c) a T b g

(d) 731 & FIg et

37. Sid I AR fohdll aed &fdca & ITdlel 1 &¥icd o ol g dr @
shise foham S=em
(a) a¥eN @

(b) Jhg 1T
(c) AISIER &l Yoil @rdr
(d) T8 & HIg el

38. e s & RER T Y AV F AT & gAY fuy §
(a) I @I H
(b) Vehs @i #
(c) Yait @I #
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CGIERIGREIGRE:

39. X' 3R y3: 2 & 3IequTd H A1 died § 2 H /5 HET & o AR
AT IATI 2 x F 3/20 qAT 'y’ 1/20 BEAT T § a AA1 o Fea1T
3eTaTc Bl

(a) 9:7:4
(b) 8:8:4
(c) 6:10:4
(d) 10: 6:4

40. HIER T °Te] WieT ST STl & ST TSGR HT Yol T STl &
(a) IRac=Tefer 3R

(b) FATFT YR W

(c) e gr gRiEafaar &

(d) F1H & P T

41. moraat & T @ urea Ify g
(@) oterd STt

(b) 3T wIfeTAr

(c) oI Td 3Merd wifeaan

(d) o Yoilerd 3R & 3T

42. e caRd 3ieurd @
(a) 2:1
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(d) 318 & FIg el
43. TITd gl &
(a) TR @eufa
(b) 312" TFATT
(c) HHAA FFIRT
(d) a @T b gt

44, &Y & T diaer=T gl
(a) are] aTiied

(b) IHTedReh TIT

(c) 'a' AT 'b' gl

(d) 398 & g AT

45. HOTYET 9T &F <1l @il &
(a) oTHT W AR

(b) STHT FT SearT

(c) 'a' @AT 'b' a=t

(d) 398 & g gl

46. T 3TATd T T &

(@) o131 AAITT-YRTAT 34T
o o 9

(b) AT IHTATT-=TAT 3TeTUTc

(C) XTI JTITA-STe AT SITeT 3fTored
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(c) 3

(d) 3571 & I =gt

48. ORI 37 9. 31U § Toe
(@) FFTAT & A2t AT Far Srar &
(b) FFIAT & TAAT YU YR I ANAT fhar ST B

(C) FFETYAT & Tddeh! o [FNTAT AT STar § 37hr a3t & giadhd & &7
H (d) gFafar @liear & oy fashansit & Aerfaa fohar Srar g

49. SI9 AT T 2:5 3R @Te] erfdcal hr ART 25000 I & @ =lef,
FEafar T iy F=24r gl ?

(a) 62,500 2
(b) 12,500 ¥
(c) 10,000 T
(d) 3T & HIg el

50. faFT H @ P T IR Uhs A &2
(a) ¥

(b) TIIfd &1 ITer@eT

(c) 'a' gar 'b' arAt
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(d) 371 & FIg =76t
SECTION - B

UReT HEAT ¥ 22 o 3T g1 fhedl 15 el & I & Iedeh & folvw 2 37
feiiRa &

—

. 3T UG I @idr &7 g ?

2. I TFAR FT § 2

3. R wus HaRena fE|

4. e U TAT IR 3T H I HL|

5. 3 Ud HUMAT H Heck ddidl

6. Ush TR <IIITT i IR FAVNATHT HF Sard|
7. 3fdAems a1 § 2

8. fadfiy faavor =ar g 2

9. Uhg Ydrg faaxor &1 § ?

10. SgRT WIAT TUT YeAHediehed WIdT # 3Hed Fdrd|
11. 3T & H-31THGT 1 § ?

12. M & GATTAA L dTel il Teehl sl Fard|
13. 87 WIfC 3T TUT 9T 3T H e T |
14. 372t Fr S &A1 § ?

15. 9fdeRor & aRAa Hifa|

16. 3T oIT$T Td YoildTdd o1 H 3fec adrd |

17. 3T fQewor &7 g 2
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18. A3 6T dUT TIfed U Tl WIAT H ek T |
19. 3RS af¥icT Far & ?

20. ST W YHR AT oMl & dear H el |

21. GHAAT 37T AT GEITSPR 3 F 3R dard|

22. T 4ot 3R aRaderelier gelt 7 3eay aarsd|

9T TEAT 23 Q26 & 30T &1 @ 9ot & 39X & 9+ & T 9T 3
fTeRa g

23. Tt ga=r ¥ (i) Yoleior fafer wa (i) 3feamett & 3 auf & %ad W
g1t T 0T Hife-

(i) For gREFEITT- T 10,00,000

(i) s1ET erl¥ca ¥ 1,80,000

(iii) FTHATT IAT FT &3 10%

(iv) 91T ara ast 1 3 e @er % 1,00,000

37T
WIS Td 3Tl WIcT § 3MI-cFT Wil HH IR Fohar Srem & 2, gofe |

24. T fafAes FFasir & T 100 aret 5000 THAT 372 T gfa 311 geafar «)
feifAa ), s X T 20 3Mded W, T 35 (NFHIH Ffed) 3ded &, T 30
TUH AT W AT AV gfadT Il W ST g Tl Iaeird Jaraa g gred
gl 9T, oifehed So1d & 500 31 YYH Iraall W JAT 700 37 W gfadT
qTIAT HT ThHA el [Hell| SoT 37T & Sed HT o7 I=AT F2AT 80 T gfar 379r
YATTTA T a1AT| $o7 cTagRT &l STl wiafsedr Hifer|
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3ar
s vaTg YR 7 § ? I8 9 R RaAT Sirer § 2

25. Al FEaA3il & Teh SHhedell T ole] FFAIAAT HT a0 Hifed|
Thatl 3Mad 3eqdTd = 4 I[OT

3feda Elaar 9RfAs Ear ¥ % 20,000 3170 gl

fasrar ¥ 3,00,000 3R Toher rer foshr &1 20% &

1o &1ficd =% ,40,000

aﬁa‘}]?fl’l?l’=0.75

37ar, o fAavor Fapg ? sHSr WA &1 gl Hifed|

26. AFATI@a Ao @ AL RARNT I Ahg YdIg &l 0T i |
3af & YR A AT 5,80,000/-
3af™ & =g & afaaeEr 3,40,000/-

ay & ERIT FHFTT o 3a & YR arer e &1 50% 7Ear T 90,000
HI T 9T 4T

372rar
Teh o FSEN & T & THT BF & G&dh & SToiel & Pie-8d oW Y
ST 87
fdere §iE'd o 3ile geret siffhfaas

ALY AU, ATes AUz, 3iide-&l,
UT&asha, siled, Al eee, de- 37 3T
UfaR e udtan usa u4 3fe & fSe...

( BiharboardQuestionpaper.com p
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BIHAR BOARD QUESTION PAPER

INTERMEDIATE EXAMINATION - 2018
sevHIfEue gder - 2018

(ANNUAL / arfi®)

ACCOUNTANCY
Time: 3 Hours 15_Minutes [Full Marks: 100

SECTION A

Question No. 1 to 50 have four options, out of which only one is correct. You have to
mark, your selected option, on the OMR-Sheet

1. Receipts and Payments Account usually indicates
(@) Surplus

(b) Capital fund

(c) Debit Balance

(d) Credit Balance

2. Receipts and Payments Account is a
(a) Personal Account

(b) Real Account

(c) Nominal Account

(d) None of these

3. Outstanding subscription is a
(@) Income

(b) Asset

(c) Both'a"and 'b'

(d) None of these
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4. Income and Expenses related to the prize fund is shown in
(@) Income and Expenditure Account

(b) Asset side of the Balance sheet

(c) Liabilities side of the Balance sheet

(d) Cash Account

5. Income and Expenditure Account records
(@) All cash receipts and payments

(b) All creditreceipts and payments

(c) All cash and credit receipts and payments
(d) None of these

6. Which sequence is correct and appopriate?

(a) Cash book, Receipts & Payment Account, Income & Expenditure Account and
Balance sheet

(b) Receipts and Payments Account, Cash Book, Income and Expenditure Account and
Balance sheet

(c) Income and Expenditure account, Receipts and Payments account, cash book and
Balance sheet

(d) None of these

7. The main aim of Not-for-Profit organisation is
(@) To earn profit

(b) To serve the society

(c) To earn profit and serve the society

(d) All of the above

8. Payment of Honorarium to secretary is a
(a) Revenue Expenditure

(b) Capital Expenditure

(c) Both

(d) None of these
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9. Which of the following statements is correct?
(a) There is no difference between Cash Book and Receipts and Payments Account
(b) Receipts and Payments Account is prepared after Cash book

(c) Receipts and Payments Account is maintained by Non-trading concern where as Cash
Book is maintained by Trading concern

(d) Receipts and Payment Account is prepared before Cash book

10. When time of withdrawals are not mentioned, interest on drawings is changed?
(a) For 6% months

(b) For 6 months

(c) for 5% months

(d) For 12 months

11. Recording of unrecorded asset on the reconstitution of partnership firm will be
(a) Again to the existing partner

(b) A loss to the existing partner

(c) Neither a gain nor a loss to the existing partner

(d) None of these

12. Current Account is
(a) Personal Account
(b) Real Account

(c) Nominal Account
(d) None of these

13. In which ratio, the cash brought in for goodwill by the new partner is shared by the
existing partners?

(a) Profit Sharing Ratio
(b) Capital Ratio

(c) Sacrificing Ratio
(d) None of these
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14. A, B and C are three partners sharing profits and losses in the ratioof 4 : 3:2D is
admitted for 1/10™ share, the new ratio will be

(@) 10:7:7:4

(b) 5:3:2:1

(c) 4:3:2:1

(d) None of these

15. The executors will be paid interest on the amount due from the date of death of the
partner @

(@) 4%
(b) 5%
(c) 6%
(d) 7%

16. Realisation Account is a
(a) Personal Account

(b) Nominal Account

(c) Real Account

(d) None of these

17. A firm can be voluntarily dissolved by the partners
(@) On Majority basis

(b) On 3/4 Member's decision

(c) On 1/2 Member's decision

(d) None of these

18. Unrecorded liabilities when paid will be shown in
(a) Debit side of Realisation Account

(b) Debit side a Bank Account

(c) Credit side of Realisation Account

(d) Credit side of Bank Account
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19. Who are the owners of the company?
(a) Equity share holders

(b) Preference share holders

(c) Debenture holders

(d)Botha &b

20. Forfeiture of share results in the reduction of
(a) Paid up capital

(b) Authorised capital

(c) Fixed Assets

(d) Reserve capital

21. Profit on cancellation of own debentures is transferred to

(a) Profit and Loss Account

(b) Profit and Loss Appropriation Account

(c) General Reserve Account (d) Capital Reserve Account

22. Interest on Sinking fund Investment is credited to
(a) Profit and Loss Account

(b) Sinking fund Account

(c) General Reserve Account

(d) Sinking fund investment Account

23. Discount on issue of debentures is
(a) Fixed Asset

(b) Current Asset

(c) Real Asset

(d) Factitious Asset
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24. In case of issue of debentures as a collateral security for loan from the bank which
account will be debited

(a) Bank Account
(b) Bank Loan Account
(c) Debenture Account.

(d) Debentures Suspense Account

25. According to SEBI guidelines, a company will have to create debenture redemption
reserve equivalent to the amount of the following percentage of debenture issued

(a) 40%
(b) 50%
(c) 70%
(d) 100%

26. As per the provisions of companies Act, 2013 under which section, the final
Accounts of a company is prepared?

() 128
(b) 210
(c) 129
(d) 212

27. Out of the following which parties are interested in financial statement?
(a) Managers

(b) Financial Institutions

(c) Creditors

(d) All of these

28. Debt-Equity Ratio is
(a) Liquidity Ratio

(b) Activity Ratio

(c) Solvency Ratio

(d) Operating Ratio

BiharboardQuestionpuper.com



29. When opening stock is Rs. 50,000 closing stock Rs. 60,000 and cost of goods sold is
Rs. 2,20,000 then stock Turnover Ratio is

(@) 2 times
(b) 3 times
(c) 4 times
(d) 5 times

30. Cash flow statement is related to
(@) AS-3

(b) AS-6

(c) AS - 09

(d) AS - 12

31. Which of the following activity comes under Financial Activities ?
(a) Recepts from insurance of equity shares

(b) Cash sales

(c) Bank overdraft

(d) Purchase of Debentures

32. Which of the following item is not considered as cash equivalents?
(a) Bank overdraft

(b) Commercial paper

(c) Treasury Bills

(d) Investment

33. Cash from operating activities will decrease due to
(@) Increase in current Assets

(b) Decrease in current liabilities

(c) Neither of the two

(d) Both 'a'and 'b'
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34. The term Quick assets do not include
(a) Stock

(b) Debtors

(c) B/R

(d) Cash and bank Balance

35. Dividends are usually paid on
(@) Authorised capital

(b) Issued capital

(c) Called up capital

(d) Paid up capital

36. The nominal capital is known as
(a) Authorised Capital

(b) Registered Capital

(c) Both 'a' and 'b'

(d) None of these

37. When a partner takes responsibility to make the payment of any outside liability of a
firm, the account credited will be

(a) Realisation account

(b) Cash Account

(c) Partner's capital Account
(d) None of these

38. Cash blance shown in the Balance sheet is shown on dissolution of firm in
(a) Realisation Account

(b) Cash Account

(c) Capital Account

(d) Profit and Loss Account
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39. X" and 'y' share profit in the ratio of 3:2. ‘z’ was admitted as a partner who gets 1/5
share, z acquires 3/20 share from 'x" and 1/20 from y. The new profit sharing ratio will be

(@) 9:7:4
(b) 8:8:4
(c) 6: 10:4
(d) 10:6:4

40. Partner's current Account is prepared when capital of partners is maintained under
(a) Fluctuating basis

(b) Fixed basis

(c) In both of the situations

(d) None of these

41. Amount received from the issue of debentures is
(a) Capital receipts

(b) Revenue receipts

(c) Capital and Revenue Receipt

(d) Neither capital nor Revenue

42. The ideal Quick Ratio is
(@) 2:1

(b) 1:1

(c)05:1

(d) None of these

43. Goodwill is

(a) Fixed Assets

(b) Intangible Assets
(d)Botha&b

(c) Fictitious Asset
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44. Provision for Taxation is
(@) Current liability

(b) Interval Reserve
(c)Both'a' &b’

(d) None of these

45, Interest payable on debentures is
(a) A charge against profit

(b) Appropriation of profit

(c) Both'a' & 'b’

(d) None of these

46. Formula of sacrificing ratiods
(a) New Ratio-old Ratio

(b) Old Ratio - New Ratio

(c) Old Ratio- gaining Ratio

(d) None of these

47. Subscription received in Advance is
(a) Asset

(b) Liability

(c) Income

(d) None of these

48 . Right shares are the shares which

(a) Are issued to directors of the company

(b) Are issued to existing shareholders of the company

(c) Are issued to promoters in consideration of their services

(d) Are issued to vendors for purchasing assets
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49. When current ratio is 2: 5 and the amount of current liabilities is Rs. 25000. What is
the amount of current assets?

(a) Rs. 62,500
(b) Rs. 12,500
(c) Rs. 10,000
(d) None of these

50. Which one of the following is a non-cash item?
(a) Depreciation
(b) Goodwill written off
(c) Both'a"and 'b'
(d) None of these
SECTION-B

Question No. 1 to 22 are short answer type. Answer any 15 question. Each question
carries 2 marks.

1. What is Income and Expenditure Account?
. What is current Assets?
. Define Sinking fund.

. Distinguish between Current Ratio and Quick Ratio.

2
3
4
5. Distiguish between share and debenture.
6. Explain four characteristics of a Partnership frim.

7. What is Super Profit ?

8. What is Financial Statement?

9. What is Cash Flow Statement ?

10. Distinguish between Realsation Account and Revaluation Account.
11. What is over-subscription of shares ?

12. Explain three factors affecting goodwill.

13. Distinguish between Gaining Ratio and Sacrificing Ratio.

14. What is forfeiture of shares ?

15. Define Propectus.

16. Distinguish between Revenue profit and Capital profit.
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17. What is Financial Analysis?
18. Distinguish between Cash Book and Receipts and Payments Account.
19. What is unlimited liability?

20. Distinguish between charge against profit and Appropriation of profit. 21.
Distinguish between Equity share and preference share.

22. Distinguish between Fixed capital and Fluctuating capital.

Question No. 23 to 26 are long answer type. All questions are compulsory. Each question
carries 5 marks.

23. From the following information, calculate goodwill by (i) Capitalization method and
(ii) at 3 years purchase of super profits:

(i) Total Assets - Rs."10,00,000

(i1) External liabilities -'Rs..1,80,000

(ii1) Normal Rate of Return -10%
(iv) Average Net Profit of the last five years - Rs. 1,00,000
Or

How Income and Expenditure Account is prepared from Receipts and Payments
Account. Explain.

24. A Ltd. company issued 5000 shares of Rs. 100 each at a premium of Rs. 5 per share
payable as Rs: 20 on Application, Rs. 35 on allotment (including premium), Rs. 30 on
first call and the balance on second call. All the amounts were duly received except the
first call money on 500 shares and the final call money on 700 share. These shares have
been forfeited and re-issued at Rs. 80 per share. Give Journal entriesita record the above
transaction.

Or

What is Cash Flow statement? How is it prepared?

25. Calculate current Assets of a company from the following information:
Stock Turnover Ratio = 4 times

Stock at the end is Rs. 20,000 more than stock in the beginning.

Sales Rs. 3,00,000 and Gross Profit Ratio is 20% of sales.

Current liabilities = Rs. 40,000

Quick Ratio 0.75
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Or

What is financial statement? Explain its limitation.

26. Form the following particulars, Calculate Cash Flow form Investing Activities.
Investment at the beginnig of the Period: 5.80,000
Investment at the end of the Period: 3,40,000

During the year the company had sold 50% of its investment held in the begining of the
period at a profit of Rs. 90,000.

Or

What Journal entries.are passed in the books of the firm at the time of admissin of a new
partner?
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