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HUg - A / SECTION - A
a@f T U / Objective Type Questions
wvT WEr 18 100d%F & WV ¥ Qv = frwew v wy # e @ v d)
frdt 50 wvaF & 3 #1 A7 T g7 U W frwew & oMR iz wv e
FI | 50x1=50

Question Nos. 1 to 100 have four options, out of which only one is correct.
Answer any 50 questions. You have to mark your selected correct option on

the OMR Sheet. 50x1=50
1. wdo 99w ¥ o #, WTEEN TReR E R
(A) T URF . (B) TR UR®
(€) Ut W= A+ (D) ¥ & avft
In the absence of partnership deed, partners are not entitled to get
(A) Salaries (B) Commission

(C) Interest on capital /LD)/ All of these
2. TS T91 TRER U T & §got ol @ |

(&) THT - B) i

(C)  (A) 3 (B) THl (D) T A w7

A new partner brings for his share of Goodwill

(A0 Cash - (B) Capital

(C) Both{AJand () (D) None of these
3. Frafafed # & #F-w wnfa 6 wefa 2 2

(A, Ve |t wnfa - @® @ et

©) % @ wfa (D) ¥ & aoft

Which of the following is a nature of goodwill ?

(A) Rat goodwill (B) Cat goodwill

(C) Dog goodwill BT Al of these

4. ifiemy STER % rrlq S WA R ST R .
(A) FF T x A a™ (B) %4 ¥ x e
(C) 4 =¥ + Ifwa @™ (D) T A B T

25A/12/132 Page 3 / 32
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Under superprofit basis goodwill is calculated by
(A) Purchase year x Average profit

(B) Purchase year x Superprofit

(C) Purchase year + Average profit

(D) None of these

5. @iy F aWied H Gl 5T %

(A) HATES W (B) wifa gt
(C) waY Fuwerar (D) 3 @ wfi
Factor(s) that affect(s) goodwill is/are

{A) Favourable location

(B) Capital required

(C) Efficiency of management

(D) ¥H & HETE

What do you understand by superprofit ?

(A) Tetal profit + No. of years

(B) + “Average profit — Normal profit _

(C) Weighted profit + No. of years purchase
(D) None of these -

7. WET @99 9@ g9 qutan &

(a) fee B) Hfee Iy
() (A) 3 (B) &l (D) ¥ & B T
General Reserve Account always shows
(A) Debit Balance (B) Credit Balance
(C) Both (A) and (B) (D)  None of these
| 25A/12/132 Page 4 / 32
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8.  YAYeHIHA @ B
(A) =afeTa @ (B) arafys @
(C) AW @ (D) T & i &
Revaluation Account is a
(A}  Personal A/c ~ (B) RealA/c
ISy~ Nominal A/c (D) None of these
9. YAeaie @ § Hfee vw 1 e vy W anfey wEema
(A) ™ B) ¥R
(C) wifw (D) =
Excess of credit side over the debit side in Revaluation Aecount is
called |
Al/ Profit ' (B) Loss
C) Receipt (D) Expense
10. 7 |IHERI HT T AW eagma 2
W 333 o33
© 1izix o 1:1:1
Equal profit ratio of three partners is
W Lk o &4
e
11, ®ed (3§ @& o) fam, 2014 % IR, mqsﬁ%:sﬁw—r%{q‘
mﬁuﬁlwﬁmﬁmﬂwsﬁmﬁwmﬁﬂmmﬁm ?
(A % 25% (B) 50%
(C) 100% (D) Y&
According to Companies (Share capital and Debenture) Rules, 2014
by which percentage of the amount of debentures will have to
create ‘Debenture Redemption Reserve, before the commencement
of redemption of debentures ? . '
NA25% {(B) S50%
(C) 100% (D) Zero
25A/12/132 - Page 5 / 32
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&7 ffivs 3 waE 100 §0 F 10,00,000, 7% FIITHI Bl 4% I HwAd T

12,
0 fon 1 5 7 35 G 6% e @ AEA B FH H B
7 2
(A)  10,00,000% (B) 6,00,000 %0
(C)  4,00,000 %o (D) T A B A
Deep Ltd. issued 10,00,000, 7% debentures of Rs. 100 each at a
discount of 4%, redeemable after 5 years at a premium of 6%. Loss
on the issue of debenture is
(A) Rs. 10,00,000 (B) Rs.6,00,000
(C) Rs. 4,00,000 (D) None of these

18.  FOgE % Wi ¥ vear R wus @ &1 A saRa e s @
(a) -7 T (B) W H=E @A H
) fafer wue @@ 3§ (D) T & Hi 7E
The balance of ‘Sinking Fund ‘Account’ after the redemption of
debentures is transferred to | '
(A)  Profit & Loss Statement (B) General Reserve A/c
(C)  Sinking Fund.A/c (D)  None of these

14. 9 KU B FAEE WA fran e R oi ffem wosie frn a2
a9 59 TN F fie ey e @@ % oum o ewfy § 2 |
A) e EEl faao (B) *AYYA A § ET GIAl
(©) @ fr wefi @ (D) Wt w hfem @
When ' debentures are issued at par and are redeemable at a
premium, the loss on such an issue is debited to
(A)  Profit & Loss Statement
(B) Debenture Application & Allotment A /c
(C)  Loss on Issue of Debenture A/c
(D)  Premium on Redemption A/c

15. #ued Mo hi Rt # |
(a) R g e B) frwit ¥ vy
(C) T T Ry D) wImh

25A/12/132
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Method(s) of redemption of debenture is/are
{A) Redemption by conversion
{B) Redemption on instalments
(C) Lumpsum payment method
~AD)  All of these '
16. %Wnﬁﬂ@ﬁﬁﬁﬁﬁ%m-m
(A)  Harem femant § (B) fercfia fomamani #
€ Taw frait A (D) U3 T g wged &
Sale of marketable securities will be shown under
'(A) Operating activities (B) Financing activities
(C) Investing activities (D) Cash & cash equivalent
17. W& eomgymumg -
(A} =T TR . (B) idleh =Y
(© (a) 3 (B) TR (D) % # FE T
Provision for Tax is .
(A) Current liabilities (B) Internal reserve
(C) Both (A) and (B) (D) . None of these
18. Ut 1 aififes R i e wmar @ |
(A) EETORL & fe (B) watH & foqg
) ainufE & fog - (D) 3ikemni & forg
An annual report is issued by a company for
{A) " Directors (B) Management
: Shareholders (D) Auditors
19, Toraor gt .
(A) SR A (B) el T
©) Fma 9% (D) ¥ @ A
Financial Statement is ot
(A) Anticipated fact ,LB)/ Recorded fact
{C) Estimated fact (D}  None of these
25A/12/132 Page 7 / 32
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20. WM q wifgga fem doft & rwia amd @ 2
(A) =T weafei (B) & wwhEl
(C) vy wofwat (D) @ f
Patents and copyrights fall under which category ?
(A) Current Assets | (B) Liquid Assets
Mntangiblc Asscts (D)  All of these
21. U FERR A 7eg A W omh aed $ fe o w @ S S giferdt
% forg wf ot @
(A) uiferdt Ht afy S (B) WU eH

(C) uaw WiEen i witerdi-ufe (D) wft wieR 1 v A

On death of a partner, the firm gets for joint life policy-taken for all
partners is '

(A) Policy amount

‘[B] Surrender value

(C) Policy amount of deceased pértner

(D) Surrender value of all partners

22. HIEER i geg T e e g @

&) It @@ @ : B) Froue® @ 4

(€  (A) 3 (B) T (D) FmEWE

On the death ofa partner, final payment is made through
(A) CapitalA/c 4B Executor’s A/c

(C) _.Both (A) and (B) (D) LoanA/c

03, TRERS IAURIET 1 Tal B Gie W@ 8 ?
(A) . GTEER & HFHM T (B) WRRER H qg W
(C) HIHEK & ¥ | D) T} B
When is the partner’s executor account opened ?
(A)  On retirement of partner

/‘m:l death of partner

(C) On admission of partner
(D) None of these

QSAM - Page 8 / 32
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24, &) =l | oagelt @@ % fee v i fran amen @ o

(A) sfe (B) shfge

() o= (D) Wy

Legal expenses are recorded in which side of Realisation A/c ?

, @D Debit (B) Credit

(C) Liabilities (D) Assets
25, ®d & Rwen % gwa gl &1 gl e ageh @n % fem o foa
AT R ? "
(a) Sfee (B) Hfe
€ R . (D) %A B3 T

At the time of dissolution of firm, book value of assets is recorded

in which side of Realisation Account ?

m Debit . (B) Credit
T/

Liability (D). None of these
26. & % faued W Rl @ fawa W age h o uft freh S @
(A) dgeh @ | B) ol @@ ¥
€ =@EAF - o = (D) FTHEASET

Amount realised frém sales of assets, on dissolution of firm is

recorded in

(A) Realisation A/c (B) Liabilities A/c
(C) +‘Expeénses A/c . (D) None of these
27, T RS wrier frd AT G & TAE F1 i o SR @ e e
fepan smem
(A) agel @ d | (B) g @rdl ¥

© wEm@hwEamd (D) AP
When a partner takes responsibility to make payment of any
outside liability of the firm, the account credited will be
(A}  Realisation A/c (B) CashA/c

@ Partner’s Capital A/c (D) None of these

[ 25A712/132 |
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26, s et s Fem e & R 0 &
A) @R Famugd  (B) 4o @ 1 O A
(€ wghwnFwmuawd (D) o 3 9 A
Unrecorded liabilities when paid are shown in
(A)  Debit side of Realisation A/c
(B) Debit side of Bank A/c
(C) Credit side of Realisation A/c
(D) Credit side of Bank A/c
20, af: gure % aHa Qi F gey f FE gEA AR A D
(A)  WTEE T g (B) ot T B
() ¥k yram gen D) o A s T
If at the time of dissolution nothing is said about liabilities, then

(A) Never paid Fully paid

(C) Partly paid (D) None of these

30. i ¥ fymed w aEERl % $f @ g Ry 9w @
(A) =geh G F WEH B (B) oTEW @A % WA ¥
€ dw@RAFAEWME (D) T @A % AEH

On dissolution of the firm, Partners’ Capital Accounts are closed

through
(A) Realisation A/c (B) Drawings A/c
Bank A/c (D) Loan A/c
31. ‘fofia faewr weg f wftifew € 2
(A > am-gT e (B) fRafy femmm
© (A) 3 (B) g (D) AP A

The term ‘Financial Statement’ includes
(A} Statement of Profit and Loss
(B) Balance Sheet ey aidas s site gera siftsfa
" Both (A) and (B) AN AUE, Alsss AU, 3iiae-Hl,

UT&RIhd, siied, Ale 22T, de- 3 3e
(D) Nomcofthese e aon s vz anfd & ...

25A/12/1 32 ( BiharboardQuestionpaper.com rb Page 10 / 32
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0. @ rfufyam, zals%mmlﬁmﬁ%mmﬂm%
(A) GHASE (B) &=Edq
(© (A) @ (B) EHI D) & & g
The form of Balance Sheet as per Companies Act, 2013 1s
(A) Horizontal (B) Vertical
(C) Both (A) and (B) (D) None of these
33.  wyTd Tl @ g S 8
(A) A W (B) T EH GTH TLIHT
(C) @ I W - (D) e qed F IR
Fixed Assets arc shown
(A) At par value
(B) At cost price less depreciation
(C) At cost price
@ At realisable value less depreciation
34. 7 forau ¥ faq @ Ot va B
(A)  WEHH . @) T v
(C) RN (D) w4 @
Parties interested in ﬁnanmal statements are .
(A) Managers (B) Financial institutions
(C} Creditors, /(D)" All of these
35. W& Q ;@ mmaﬁ%ﬁ?ﬁaﬁwﬁmﬁﬁwﬁmmahﬂm
ik IS
(B) anafs B f«’ﬂ?ﬁw (B) = & ferw
€y ¥id fem (D) ¥ ¥ &3 T
When financial statements of two or more organisations are
gna}ysed, it is called biharboardquestionpaper.com
(A)  Intra-firm analysis (B) Inter-firm analysis
(C)  Vertical analysis (D) None of these
36, farira favero svarft 2
(A)  fafannwaiatt % g B) Fyurh@l & fag
© gt & g (D) % R/ o
L 25A/12/132 | o Page 11 / 32
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Financial analysis is useful for

(A) Investors (B) Sharcholders

(C) Debenture holders _{By~" All of them
87, ﬂﬁuﬁmﬁm%mmaﬁﬁgﬂlmmt ?

A) = T @B T
() uw ad D) T & B A
Which year can be selected for calculating trend percentage ?
(A) Current year (B) Previous year
_)9)’” Base year (D) None of these
38. fawa & & 3 e A W v @ 6 TR A R
(A)  EEIEH (B) @& @™ '
(€ Y™ (D) Fe T
Sales less cost of goods sold is called
(A) Operating profit (B) Gross profit
(C) Net profit ' (D)  Total profit
39. fam # & S g fogw 3 fagemn 6i ffu adi 2 2
(&) I fewsm (B) gEHIH fawe
(©) i fawwm D) Yfremm fafy
Which of the following is not the method of financial statement
analysis ? .
Ratio, Analysis (B) Comparative Analysis
(C). ... Trend Analysis (D) Capitalisation Method
40. FHR STHR & faaw y&: dar fey I §
(A) I H T H (B) whvwa % w9 1
(©) () 3T (B) 3 D) T A % T
Common size financial statements are mostly prepared in the
form of
(A} Ratio (B}  Percentage
(C) Both (A) and (B) (D)  None of these

25A/12/132 | | e
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41. HTT Y 71 S AR
A) e (B)  3TETA WifH
(C) wmfa ‘ (D) M
Legacies should be treated as
(A) Liability ~ (B) Revenue Receipt
(C) Asset (D) Income
42. Yshina wefa 1wt st g it @
(A) 3 & =g Wi H B) feufa faarn &
(€ wm-F T A (D) g yarg foawor &
All receipts of capital nature are shown in
| (A) Income and Expenditure A/c
(B) Balance Sheet
(C) Profit and Loss A/c
(D) Cash Flow Statement .
43. Afim yw =3 &
(A) G=fd (B) M
(c) =3 (D) T
Subscription received in advance is
(A) Asset (B) Income
" (C) Expense © 4B Liability
44, wrer sl forw T T gsT ?
(a) 1932% () - 19561
(C) . 41047 (D) 2013H
Id which year did the Partnership Act come into force ?
1932 (B) 1956
(C) 1947 (D) 2013
45, % R ETEER % AEW WHAH R
) m B) o™
© wf (D) wifw
For the firm, interest on partner’s drawing is a/an
(A) Expenditure _ABY™ Income
(C) Loss (D) Receipt
25A/12/132 | Page 13 / 32

~——BiharboardQuestionpaper.com



[ 220

46. WIYEH ¥, Gl Iy T 2

(A) e B) U=
© =faw (D) ¥ A g T
In partnership, preparation of partnership agreement is
(A) Compulsory By~ Voluntary
(C) Optional (D) None of these

47. & 4ol R 8 @ amderl = GGt @ Rarn @
(A) ™ 9N (B) W1 I
© wm™m (D) ™
When capital is fixed, the capital accounts of partners show
(A) Debit balance (B) Credit balance -
(C) Profit (D) Loss

48. TH FIHCR TH & foTq e 2
(A) IS B (B) NS T
(€) (A) 3 (B) T (D) T A Fd T
To become a partner it is essential to be

/@ Adult (B)  Minor

C) Both (A) and (B) (D) None of these

49.  REGH Go@ F avE , WEER H
(&) o e s

(B) e Al fean e
(€) . Efpa arderi #t aaa fem s
D)\ T & ®E T
In the absence of partnership deed, partner
(A) shall be paid salaries
shall not be paid salaries
(C) active partner shall be paid salaries
(D) none of these

50. <Ie] W H1 AT & FA L

(A) FHLHD (B) THRIHH
Cc) I3 D) ¥ & §f
25A/12/132 | Page 14 / 32
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The balance of Current Account can be

(A) Positive (B) Negative
(C) Zero | (D)  All of these
51. frafofes #gi & & fFlt are aga ) o & e @ o e & 2
(A) AN B &R
(C) WA= (D) o rfefewd

Which of the following items is not taken into consideration while
computing current ratio ?

(A) Creditors . (B) Debtors
(C} Furniture (D) Bank overdraft
52. @ @iyt o mite @ :
(A) W= fae (B) SR
C) UF3 (D) T awh
Liquid assets include
-(A) Bills Receivable » (B)  Debtor
(C) Cash 7@ All of these
53. THHWA Ht qd Rt 4,00,000 Fo F TEH 5,00,000 To B Wi g
fera sftera &1 oftada ganr »
@A) 20% A B) 25%
(C) 331o%m (D) 50%

Tangible asjscts of a company are increased from Rs. 4,00,000 to
Rs. 5,00,000. What is the percentage of change ?

(A) " 20% (B) 25%
(©) 33%% | (D) 50%
54. TETEA 379 2 -
(AY SRR U (B) Tramfier sy
(€) NYTEHd I (D) ¥ & *$ 7
Operating ratio is ‘
(A)  Profitability ratio (B)  Activity ratio
(C)  Solvency ratio (D) None of these
[ 2547127132 - Page 15 / 32
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S5, AT Wl § Faw 3 wrafdl @ wfiifra e s @ fes g d o
EEGHEAR S CE I
(A)  3WE % Y (B) 6T % I
(C) 194 % 3 (D) 29 & e

Current assets include only those assets which are expected to be
realised within

(A) 3 months (B) 6 months
. ,ﬁ 1 year, (D) 2 years
56, “JTCR N I § wifrer Rear S 2
(A) T SUR 3 (B) % 3uR fehl
(C) e g foshl (D) et Thg A

Creditors turnover ratio includes

(A) Total credit purchase (B) Total credit sales

(C) Total cash sales (D) Tlota.l cash purchase
57. UHg yarg e dan fean smn @

(A) i fag | B) wm-7f @ A

€ ffed gamai @ (D) ¥ & wf

Cash Flow Sta__te_mjght is prepared from

(A) Balan€e Sheet (B) Profit & Loss A/c

(C) _ Additional information ,‘B‘r/ All of these
58. Uw\JaTg faerwr a1 WA WA w1 e w0 R fe ¥ v affea

A ?
(A)  gaETeE fem - (B) Torefa fwen
€ Fewfr (D) T & % 7

While preparing the Cash Flow Statement, the ‘cash purchase of
building’ will be classified as

(A) Operating activity (B) Financing activity
’(‘c.y Investing activity (D) None of these
[25A/12/132 | Page 16 / 32
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5? Foa 5 @ R T w1 v 7 2
€ WisHglg D) Teed =l 4 i
Which of the following is not an application of cash ?
(A) Increase in Debtors
(B) Increase in Creditors
(C) Increase in Stock
(D) Increase in prepaid expenses
60. fom weeht foemeit A g wamg #1 S @
(A) W &1 T
B) fafmm =1 g
() Wi % friwa @ Qg wiftwd
(D) HTH &=
An example of cash flow from financing activities is
(A) Sale of goods
(B) Sale of investment
(C} Cash receipt from issue of shares
(D) Interest received
61. @l ot fmio € 8
A) wEgS Few afufew g (B)  we st g
) ~BRTH Famagm (D) (A) I (B) A
A cer‘-npany is incorporated by
(A) A Special Act of Parliament
(B) Companies Act
(C) Agreement of investors
(D) Both (A) and (B)
62. 3igl & frfe o W @
(a) e wm™ B) o wl
(C) AT @M (D) T g
[ 25A712/132 Page 17 / 32
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Discount on issue of share is

(A} Capital gain By~ Capital loss
(C) Revenue gain (D) - Revenue loss
63. fet Furh wd aigi %) SHitew T sl F AR, 2013 #
YR % at=wia il et R 2
A) 78 (B) 52
(C) 53 (D) T ¥ HIE TE
"A company issues its shares at a premium under which section of
Indian Companies Act, 2013 ? o
(A) 78 (B) 52 |
(C) S3 (D) None of these
64. T HA T wE w1 R g 2
@) Hifm B) owfifa
© fr (D) . SRt
The liability of members in a cbmpany is
(A) Limited (B) Unlimited
(C) Stable (D) Fluctuating
65. THYET & At W AR e @r # wiee fva s 2 2
(A) 3T St @ar (B) =T | HAW @
(©)  whnff sfifam @man (D) 3% = @
The ameount received over and above the par value is credited to
which account ?
(A)  Share Capital A/c (B) Calls-in-advance A/c
(C)  Securities Premium A/c (D)  Share Forfeiture A/c
66. 3 T GR ¥ I8 W AR § wehi Bew i
A) 39 ISt @ & A=
(B) e Qi UH WEYUN WE % SHeia
(C) iy /o1 % FA=EI
(D) UG T§ AN Wg & Fwwta
[ 25A/12/132 - . Page 18/ 32

BlharboardQuestlonpaper com



(220 |
Balance of Share Forfeiture A/c is shown in the Balance Shec!
under the item
(A)  Share Capital A/c
(B) Current Liabilities and Provision
(C) Unsecured loan
(D) Reserve and Surplus

g7, P A A FRR wan goft e s & ferg i doht & wern e = ?
(A) T AT (B) &l "
(C) FEW (D)  aferems
Which of the following should be deducted from the called-up
capital to find out paid-up capital ?
(A) Call-in-advance (B) Calls-in-arrear
(C)  Share forfeiture (D) Premium
g8, Te wwal W Q@ 9 &
(A) =AWl B) FRuw H
(©  (A) 3 (B) T (D) wE A = 7
Sweat equity shares are issued to
(A) Employees (B) Directors
,{,9)/' Both (A) and (B) (D) None of them
60 U FEE ZU 10,000 3. TAF 10 Fo H @A 10% Hftremy Wl e
my| sfemy <A aftr @R
(A) 10,000 %o} (B) 20,000 %o
(C) 8,000 %9 (D) 5,000 %o
A company-issued 10,000 shares of Rs. 10 each at a premium of
10%¢ The amount of premium will be _
(A) Rs. 10,000 (B) Rs. 20,000
(C) Rs. 8,000 (D) Rs. 5,000
70. e A fifgad g @ enwiw fhee e S R 2
(A)  HEAT FAUTET B (B) yaifueR Fuurhat i
(C) FurgEuIiE H (D) adel B
To whom is dividend given at a fixed rate in a company ?
(A) Equity shareholders (B) Preference shareholders
(C) Debenture holders (D) Promoters
_25A/12/132 Page 19 / 32

BiharboardQuestionpaper.com



[220]

71, Preffen § § we-w on o e & 2
B = - ® -
(C) YaHHY - (D) wrd 1
Which of the following is a capital receipt ?
(A) Subscription
(B) Donation
47" Building fund
. (D) Interest on fixed deposit
72. fﬂrlwwr&maﬂ% aﬁé/wﬁmﬁ,%mmm%
(A) FE-TF @@ ‘() wiN T YTaE Sl
©) wv-gfy @@ (D) o faEw o
The surplus / deficit of not-for-profit organisation is ascertained by
JA—)" Income & Expenditure A/c .
(B) Receipts and Payments A/c
(C) Profit & Loss A/c
(D) Income Statement
73. Tfafiga § @ S-91 0% MW ST @ ?
(A) EHTER T A © O (B) 9@ & YIAH
() waa =1 famin (D) W 1 H
Which of the following is a revenue expenditure ?
(A) Purchase of furniture biharboardquestionpaper.com
ABY" Payment of salaries
(C) Construction of building
(D).« Purchase of machinery
74, TSR @ H TA B GFT A2

(A) Fmf | B) T
(C) Yofma sifer D) =@
Donations received for specific purpose are ireated as
(A) Asset (B) Liability
(C) Capital receipt (D) Expense
75. TG 3 ¥ AT F AN FA@I
(A) TG G (B) =% @
() Wit @ yrar sl (D) &% afufyed
25A/12/132 |
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The summary of cash and bank transaction shows
(A}  Cash A/c
(B) Bank A/c¢

Receipts and Payments A /c
(D) Bank overdraft
(A) ST s (B) 3T =4
€ . (D) ¥ & |l
Payment of honorarium to Secretary is treated as
(A) Capital expenditure ,(B'r/ Revenue expenditure’, -

(C) Anincome (D) All of these _
77. frafefed 4 @ FH-w1 e 9 @ gefid S9-24 ) gafa 82

(A) WifN & yrae @A (B) 3TH-=F @rdl

) el fam (D) 370 | HIg TE

Which of the following shows transactions related to one year ?
(A) Receipts and Payments A/c
'(B) Income & Expenditure A/c

(C) Balance Sheet

(D) None of these

78, WaY Yok BT & 2O
@) st sy O (B) 3w Wfw
(€) @H \ it (D) =4
Entrance feeis treated as
(A) Cap;ta] Receipt (B) Revenue Receipt
(C) “Donation (D) Subscription
79. iy fagr dar @ ¥ fore @ @ foman s @ 2
(A) FE IR I @rdl (B) Wif!l Td WA @l
(C) &g @l (D) 9f @

What is used to prepare the opening Balance Sheet ?
(A) Income and Expenditure A/c

(B) Receipts & Payments A/c

(C) CashA/c

(D) Capital A/c

Page 21 / 32
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81.

82.

83.

84.

. [220]
SH =S A e wmen 8
(A) Tagd B) FE-= @ |
(€) (a) 3R (B) B (D). 3} HIE T
Outstanding subscription is shown in
(A)  Balance Sheet (B) Income & Expenditure A/c
(C} Both (A) and (B) (D) None of these
Fraffiga § @ S-dt awfy w @ TEen $ T H T T AEH
e ) o B 2 _
(A) @fen (B) ;mﬁ:wmﬁlﬁ
) fEm (D) @M
Which of the following assets is compulsorily revalued at the time
of admission of a new partner ?
(A) Stock (B) Fixed Assets
(C) Investment By~ Goodwill
werrd woafy % qea § e werd 3
(A) 'R (B)  &m™
€ ®™ - (D) 9 | HI3 TE
Decrease in the value of fixed asset is called as
(A) Loss (B) Profit
_&y~" Depreciation ~ (D) Nong of these
YR a1 T, ST g & .
(A) HAT-BIH IR @ & (B) VM-8 @ &
(C) =AMRE T (D) ageh @mn %
Revaluation Account is alike a .
(A). " Profit and Loss Adjustment A/c
(B) Profit and Loss A/c
(C) TradingA/c .
(D) Realisation A/c
s& 791 4igER o R f wfe f ofy v § 1@ @@ @) 39 oy =

e w00
A) Usg @R B) Rty @i .
(C) TUEHER SN EEH (D) T TR B ot i
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when a new partner does not bring his share of goodwill in

then the amount is debited to

[ 220 |

cash,

e 'S a1 3ie yerat siftsf@as
FaYe Oue, Ales Que, 3fiHe-4l,

(A) Cash A/c A
(B) Premium A/c SR udten e v R Hf3e...
New Partner’s Capital A/c (BihclrbOurdQuestionpqper,comp
(D) Capital A/c of Old Partners X
85. graeR & Yol @I &) shise fhan wman & Hoft Rffte w2 . =2
(a) et W | (B)  3TEW W &I @
© FEH (o) @ A R A
The Partner’s Capital Account is credited with
Interest on Capital (B) Interest on Drawings
(C) Drawings (D) Share in Loss
g6, Hrda e 1 gL R |mem |
(A) R E | B) WEGRI G @ H
€ FFTdA (D) - WA T H
The accumulated profits are transferred to
(A) Realisation A/c (B) Partners’ Capital A /c
(C) BankA/c By Profit & Loss Appropriation Ajc
g7 aTgrertt &1 e B ay
(A) HAEEH (B) IFEYEE
) uftfeufa 99 (D) F@ & HE A
Reconstitution of partnershipis
(A) Neecessary (B) Unnecessary
Situational (D) None of these |
88. @ﬁaﬁmm@rﬁﬁm_ﬁénﬁmnﬁlaﬁmm@aﬁmm
U § i A E P & |
@) o e s §(B) G0 g E
(€ @ IgIE 4 (D) qUA A9 H
In which ratio, the cash brought in for goodwill by the new partner
is shared by the existing partners ?
(A)  Profit sharing ratio (B) Capital ratio
~ Sacrificing ratio (D) Old ratio
@/12/132 Page 23 / 32
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mﬁ'{ﬁﬁmwﬁ3!5:1%|m

&R, T 3Ry grEen § 9 T A e € T W g

W NS WEA] &1 IuH (e

3TuTa g
a) 2:1 (B) 1: 2
) 3:5 (D) W

partners and their profit sharing ratio i

Hari, Roy and Prasad are '
' s share is taken by Prasaq,

3 :5: 1. Roy now wants to retire and hi

_ New ratio of Hari and Prasad will be

90.

(A) 2:1 @B 1:2

) 3:5 . (D) Equal

X, vz 3:4:3% S it 1 R % &Y S T
FT 3l XU 2 HO TN G S § aied &1 X T Z T g
Ll

A) 1:2 B 2:1

€ 3:1 D) 1:1

X, Y and Z are partners sharing profit in the ratio of 3 : 4 : 3.
¥ retires and X and Z share their profits in equal ratio. New ratio of

X and Z will be

M 12 (B) |
) 3:1 .. M 1:1
91, ¥ % ww HolomreEsy we IR
a)  IEa TR B) afupa ESf
(C) e gt (D) i g
Forfeiture of share results in the reduction of
(A~ Paid-up capital (B) Authorised capital
(C) Fixed assets (D) Reserved capital
92. A AT FEAH FA 3 | .
A) e F e (B) HW % wreaw @
© () 3 (B) At (D) ¥ & Y T
A company signs through
(A) Seal (B) Stamp
Moth (A) and (B) (D)  None of these
25A/12/132 . Paae 34 ] 32
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o W (B) defwreha sum
) TR w5 (D) T @ B
Debenture is the part of
(A]  Share capital (B}~ Long-term borrowings
(C) Owner’s capital (D) None of these

L, wUTAY B @
A)  FEF OTEw (B) s % AR
() F & mifers (D) T @ wid Al

chenturc- holders are the
(A) Customers of the company

,ﬂ/ Creditors of the company
(C) Owners of the company

(D) None of these

05, FITH HAeA Gl fru sl wm A 2 2

() SRAlaS @ (B) wfEa @

() THUE G (D) T A ®IE TG
What is the nature of Debenture application account ?
(A) RealA/c _{By~ Personal A/c

(C) Nominal Afc (D) None of these

6. FUGEI W 3 S & |
(A) Fof & ol %1 T R

B) Cfafen wvs d gEma
) wEft % anil & fawg T TN
(D) 3 & Wi T

. Interest p&yablc on debentures is
(A] An appropriation of profits of the company

(B) Transfer to sinking fund

_M charge against the profit of the company
f'D] None of these

AT Page 25 / 32
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o7. % & o g s 3 fora sgored] 8 e sty & w9 Fifi e
W e @ # e frar s 2
(A) 9% T B) % w0 @
(C) o= @ (D) oA I T
In case of issue of debentures as a collateral security for the loan
taken from the bank, which account will be debited ?
(A) BankA/c (B) Bank Loan A/c
(C) Debenture A/c (D) Debenture Suspense A/c
08. TH HOR % anfdies R A ot for ¥ 3 sferia e S @ 2
(A) i ww (B) <reierela IUN
(© . v e (D) H T SR
In the Balance Sheet of a company, debentures are shown under
which head ? |
(A)  Unsecured loan ,-(‘B]"’To'ng—term borrowings
(C)  Current liabilities (D) Reserve & Surplus
99. HUgHEl & i W sdd = foran s B
(&) o wefd wu i (B) =Top wEIRY % &9 §
(C) wTREE & &9 | (D)~ fafay =1 & v &
Discount on issue of debentures is recorded in the form of
(A) v Intangible Asset - (B) Current Asset
{(83] Cur;ent Liabilities (D) Miscellaneous Expenditure
100. ZmugEl = wud 9t fiftem &
(a) ST ST (B) wrwfy® @@
(€) T ST (D) 39 @
. Premium on redemption of debenture is a
(A) Personal A/c (B) RealA/c
(C) Nominal A/c (D) Suspense A fe
25A/12/132 | Page 26 / 32
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Qg - ¥ / SECTION - B
Y IEQ W / Short Answer Type Questions

wyT ey 18 30 % oy sww &1 399 @ fat 157V & IY T AT F
o 2 s Frerffe 21 15 x 2 = 30

Question Nos. 1 to 30 are Short Answer Type. Answer any 15 questions.

Each question carries 2 marks.

15 x2 =30

1 i ol % @ st sifea F

2

4, .-

Mention two objectives of financial statements.
UM R Rt F wE Q) 1w qqd|

State two objectives of common size statement.

et faewont & frydieor & w7 o9 8 ?

What is meant by analysis of financial statements ?
ﬁ?mmﬁmﬁmmﬁqﬁﬁqdaﬁﬁﬁmga@maﬁﬁmm%?

Why are assets and liabilities revalued on the death of a partner ?

V%@ﬁ@mm‘aﬂtmﬁmﬁmm%?

o ity % i Al % A W T AR P

When and why is realisation account prepared ?

mﬁmﬁwmaﬁaﬁmﬁﬂmﬁim%?

Under what circumstances is a partnership firm compulsorily

dissolved ?

What is fmeant by number of years’ purchase at the time of

~valuation of goodwill ?

g/ w3 et i gsA F @I

s

State the conditions for valuation of goodwill.

/g/mmwmmwﬁﬁiﬁmfﬁﬁl

10.

11.

Write any two points of difference between sacrificing ratio and

’ gaining ratio. biharboardquestionpaper.com

sqfer Rergetwor 71 8
What is trend analysis ?
mm%ﬁmﬁmwmi?

What do you understand by common size statement ?

25A/12/132
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12,

g

14.
15.
16.

17.

18.

19.

[220]
FgIE frctvm & & stwEt A wad|

State two objectives of ratio analysis.
39 T HH g € v Hi
Differentiate between shares and debentures on any two points.

UGS YA 6 FIwd YA Ggia =R ?

What is lumpsum payment method of redemption of debenture ?

CRUEL & YT A R HIE R P

What is meant by redemption of debentures ?

TN - 3TUTd F19 %A &1 g |

Write the formula of caiculating gaining ratio.

X ¥R Yméﬂl?%léz 1 % s A av-gif fadia F@ 8 =R

:‘;ﬁuﬁm%anﬁﬁ %@%mmﬁwwmﬁwmm
|

X and Y are partners. They share profits and losses in the ratio of

2 : 1. They admit Z into partnership by giving + 4 th share in future
profits. Calculate the new profit sharing ratio.

Hiua o fFe wed & 2

What is called accumulated profit ?
gt faftr =it wror for R &Y Tt R 2
How is Capital Fund“calculated ?

T TR 1A 6 qZAR 8 A=W H

Distinguish between charge against profit and appropnatlon of
profit.

/%/_H@ﬂﬁﬂﬁ'@iﬂﬂ%?

22

What is partnership deed ? .

XvaRzfediwid 3:2:2% ﬁmmz%gqa@-mgl
rmmmalxaﬁ:zwﬁwﬁ4 3%313maﬁm-aﬁam
o1 favig od &) o wift st wme =)

X, Y and Z are partners sharing profit in_the ratio of 35 2 +2
Y retires. X and Z decide to share profit in future in the ratio of
4 : 3. Calculate gaining ratio.

| Sftaq i oot 7 @ 2

What is joint life policy ?
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BlharboardQuestlonpaper com



25,

26,

T WA % foh W § S frg o3 @ wd #) w@r|

(220 |

State the items which are debited to deceased partner’s capital

account,

HIE < WY & ot & A ward)
Name any two solvency ratios.

g YaTE fomw dam 0 % 7 Rew € 2

. What are the objectives of preparing Cash Flow Statement ?

27.
28,
29,

30.”

fafain waeft franatt & A wfeate ¥ < e &

Give two examples of cash outflow from investing activities.
T AT 3 A I R 2

What is Sweat equity share ?

Ht SNt @ g i w2

Why does company forfeit shares ?

Ty e 1R P

| What is Redéemablc Debenture ?

et 3w we / Long Answer Type Questions

T 3l AT T T i s afrfiau s s I Ts &

~ fe 5 siw Fraifea 21

4x5=20

Question Nos. 31 to 38 are Long Answer Type. Answer any 4 questions.

Each question carries 5 marks.

‘ 4x5=20
.31, . Wiy 3R WA @il /&1 ? I8 A4-o09 T A fhu yen e g e

What is Receipts and Payments Account ? How is it different from

Income and Expenditure Account ?

BiharboardQuestionpaper.com

so- waat v w1 & 7 e g et
' What is partnership firm ? State its main characteristics.

33, qorTes i faa @ T 3 R 2 9% R yeR tan e e g o
What is meant by comparative income statement ? How is it
prepared ?
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3S.

36.

[220)
YETE faor = R 2 g9 ITET 7 qUiA

What is Cash Flow Statement ? Describe its uses.
Hrow, Mfea qon fiftger k6w 30 1,00,000 %o Bl oS e a
S Y@ oY 2019-20, 40,000 %o ; 2020-21, 46,000 To AT 2021-27
52,000 %o o1} 2020-21 # 3,000 %o H aTE WA T = A T 5
A frod di vl & st aw % @ a6 F B W w9 wh g
wrfa Y moEr =)
The total capital of the firm of Sourabh, Mohit and Nikhil wgg
Rs. 1,00,000. The net profits for the last three years were : 2019-20
Rs. 40,000 ; 2020-21 Rs. 46,000 and 2021-22 R§' 52,000. There
was an abnormal loss of Rs. 3,000 in 2020-21. Goodwill of the firm
was to be valued at 2 years’ purchase of the average profit of last
three years. Calculate the goodwill of the firm.
AR BF w oif ¥ Rmm W Aefifes el % e a7 J9m
sfafdat 6t srdft »
i)  fowe = 500 %o )
i) -fofea @viml & 2,500 w0 # wwEh €
iii) 2,000 %o Hy W, frd wzet € w5l @ & weiaia w0 e

o7, UF WHEH A F gRT & foran | |
iv) TG, S TR @ ageh @ ¥ wediala @ 990 2, 3,000 %o

AT T

v -'“lqg'ﬁtﬂctoooso%;mﬁaaﬂt BH 3: 1% qud ¥ «@

AT 2

What journal entries would you pass for the following transactions
on the dissolution of a firm of A and B ?

i) Dissolution expenses amounted to‘ Rs. 500.
ii) Unrecorded assets realised Rs. 2,500.

iii)  Stock worth Rs. 2,000 already transferred to realisation
account was taken over by a partner A.
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iv)  Creditors, already transferred to realisation account werc
paid Rs. 3,000,

V) Profit on realisation Rs. 4,000 is to be distributed between
A and Bin the ratioof 3 : 1.

37. ¥ fafde 3 10 %o R 3 ¥ 6,000 37 W A 2 Fo WA 3w A

W frifa e e &, 3 %0 whr siw B aifm T TR TR 4 FE T

T % v wor e e st @ 300 9 A 8 To wiy afw ol e

i ot R sl % wo qur @R R smews AN

sfafeat Hiftre) e & afw go @ ft Fan AR -

Cemto Ltd. forfeited 6,000 shares of Rs. 10 each” issued at a
premium of Rs. 2 per share for the non-payment of final call of
Rs. 3 per share, 300 of the forfeited shares were re-issued for Rs. 8
per share as fully paid up. Pass necessary journal entries for the
forfeiture and re-issue of shares. Also prepare share forfeited

account.

38. A%ﬁi’gﬁmzﬁmmmé

%o
i) - oifow @l 3 1,00,000
iij @GR 86,000
.iii) g | 20,000
iv) .3 foet 18,000
v) fash 6,00,000
viy et o0 1,20,000
vii) &% - 42,000
viii) CICICED ] - . 34,000
ST et SraTal 61 T I R

(a) e, I, (b) WA 3, (c) RI% ada owud, (d) T gt
SqTadA Ul

| 25A/ 12/ 132
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[ 220;

A Ltd. provides the following information :

Rs.
i) Closing Stock 1,00,000
ii) Creditors 86,000
iiij  Cash 20,000
iv)  Bills Receivable 18,000
v) Sales 6,00,000
vi) Fixed Assets 1,20,000
viij Bank 42,000

34,000

viiij Overdraft ' AR
You are required‘to calculate the following ratios : |
(a) Current. Ratio, (b) Quick Ratio, (c) Stock Turnover Ratio,

(d) Fixed:Asset Turnover Ratio.

FAYe QUe, ATS qUe, ide-6l,
e s udten uss u= 3nfe & fAT...
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