BIHAR BOARD QUESTION PAPER
fgs<dl ATegH / ENGLISH MEDIUM

INTERMEDIATE EXAMINATION - 2015
getHIf3ue qdiatr - 2015

(ANNUAL / aif¥)

BUSINESS ECONOMICS

qay ;3 "¢ 15 fAee] [qutier : 100
SECTION - A

Fafaf@a T g&ar 1 40 # IR [Aaed &, 9a9H & Fad Ts & el
3 ¢l eI fdehod & Iord Y Ua IR-07 H TETd Al

1. NTTTEAT & e T AT HiT-H § ?
(a) ITE=AT T 3Tac

(b) AT T FRAATH TANT

(c) 3 faerd

(d) 3o1eT & Hair

2. 3cre &l [T & ia-ar amea g ?
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3. hdsh TAR AT AT Hed1oT & A § ?
(a) To T

(b) diel HFgerdrsT

(c) o vF A

(d) TsH EaY

4. TorrATerea 31 e Scafy @ Ao g ¥ 2
(a)
(b) s
(c) 7T
(d) Toh

5. a9 Ugol 'HISHhI' QsE, T YA el aTel &1
(a) #TT

(d) WX foper

6. 3UHIFAT STAER T JETIA fohdT ST g
(a) g&H AT H

(b) 3m¥ Tacura #

(c) T FAATT H

(d) 3571 & I =78t
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7. YT TE3T A1 AT H AT gl g

(d) 35 & A

8. A I ol & FHTTIT FHIe dTel T Hlef-AT § ?
(a) a& * FPid

(b) AT TR

(c) 3T TR

(d) s & el

9. AT & AIH &

(a) I[OMcHAS el

(b) ATATCAS Yo
(c) (a) T (b) arem
(d) 3T & IS el

10. 3cUTGsT Heled H 3cdiGel ThdeT Hold & ?
(a) AT BT

(b) 3cUTGeT o ATUAT T

(c) el =TT FI

(d) 3571 & I =78t
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11. 9 Hi-T1 T ¢ [FTd 3cureT & @3y gy gRafda e a1 g &2

OEIGEACEIG
(d) 378 & TafY

12. 3 IRaceTRiTer deTd sl IR fhar ST
(@) TVC x Q carr
(b) TVC + Q &arT
(c) TVC - Q garr
(d) TVC + Q g@rr

13. %o T FgereT & @ ¥
(@) MR = MC
(b) MC > MC
(c) MR < MC

(d) MR = MC = 0

14, qfd fAe=ifaf@a & fhad Sst gl & 2
(a) fordlY THT &1 37
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15. a&q &I Ifd & @uRs ges §
(a) T&J & AT

(b) FEfOT TEIIT T AT

(c) 3cUTce ATYAT hr hrAT

(d) SAH & &I

16. SToIR & @FTfalf@d #H HidA-dr faAvar § ?
(a) T &

(b) St 3R fasharatt dr 3ufFafa

(c) TE] FT THd Hed

(d) s & el

17. THITORT gfaAfaar fr Fafaf@a & - [vard § 2
(a) faehd 3curest

(b) TaspT @maTd

(c) ST &7 319Ul AT

(d) 3137 & Fafr

18. AT #H IRad & fAFAfafad & HiA-AT FROT § ?
(a) 3usierar $r 3T & gRad=

(b) FEAT a3t T HrAT H TR

(C) STAHEAT Jefar

(d) SAH & T
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19. AT ST W IS ACET 3cUTe 1 gl Sl gl
(a) TSI 3T

(b) Thel faaer

(c) BXe], 3T

(d) 395 & HIg =gl

20. o gTae &3 fusd giFEAfad ®ar g ?
(@) GNPwp
(b) NNPyp

(c) NNPgc
(d) 395 & HIg Al

21. T & Alsd H 7 & @ T AT § 2

(d) 17 & g Tl

22. I 819 & 3ded et 7 ¥ - dar aFAfed §
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23. TSET 3T & AU Fatafld § O g At & fohar Jar g 2
(a) 3cureT fafer

(b) 3 fafer

(c) =@g fafer

(d) g1H & @Y

24. 'HeT 985 G Hal H w HII' Ig Tohdlel Fer § ?
(a) &g o

(b) Fr=g o

(c) BIeer faed &

(d) 9. ReeraoreT &

25. AR denl & TTgfHE FT Aeatelidd § & Fld-a1 § ?
(a) STATY TABR FHLAT

(b) FOT =T

(c) Ir@ faaAToT

(d) 3137 & Fafr

26. ATM &T qUT & T § ?
(a) TSl TSH Hell

(b) 3Tl TBH Hell

(c) 3iTerAcs ¢ok AL

(d) (a) Td (b) &l

BiharboardQuestionpaper.com



27. Rea d& 3% sfsar & Tamgar &
(a) 1947 &
(b) 1935 &
(c) 1937 &
(d) 1945 &

28. FTSHIA (Micros) Toreert 31T g&d (small) giar g, et &7 & foha arem
T 2AE g7

(a) 3RET
(b) 3

(c) THA
(d) 3r3rsf

29. A FHI & fohclel JhR HT gl & ?

30. &g deh G@RT HiT-H FHoT FIRT & STl § 2
(a) Telsl Hel

(b) & HeaT
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31. AT Rd 9% & ggell IR [ &F & AT dF ) J=dd I - &
fore feen-Ader eifva v

(a) 22 SF=1ady, 1993 I
(b) 15 A, 1995 I
(c) 1 3mder, 1999

(d) ST & HIS &l

32. TR # dfehal 81 YR TIRFS 3T
(a) 1969
(b) 1981 &
(c) 1991 &
(d) 2001 3

33. ‘qfcd T@F ANT HT Folol el g1 e F @ fohaar wfddres frar 2
(@) . & &

(b) & TH. fAer A

(c) B =

(d) Repref &

34. Fred FI AR Reyia e # F g X R § 2
(a) Sl AaT
(b) qfct

(c) 3cdrce &THAT

(d) 3571 & I =78t
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35. Traited Economic Politique' #TH® J&dsh & @ i g ?

36. Ifc MPC.= 0.5 & 3ot (k) g1
(@) 5
(b) 0
(c) 1
(d) 2

37. Feflshd AORYRT oot & & fohg d2F W 3muiRa g ?
(a) & & SR fza

(b) FSTEY &X T qof draefierar

(c) ST & T quT wlrRfierar

(d) 313 & ol

38. e & O FleT 3T X § ?
(a) 3T hT
(b) FFIRT T

(c) 3cUTesT feeh

(d) 3TER &
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39. I1q @ T ArAfafad # a8 7g § 2
(a) I HST &1 AT

(b) TdeHr FHT T

(c) T Hel T foaTd

(d) g1H & @Y

40. SATYR HelT 1 37 e &
(a) 4o & ool &
(b) TEIIT T AT TF forad &
(c) eI shisT T sfee &
(d) s & el
SECTION -B

9T HEAT 1 ¥ 10 T oY 3o 9l §1 Tedeh e & fow 3 3 iR
?.Iaﬁﬁwﬁmﬁwﬁa?ﬁ%?

2. 3CTHleTdr ash 1 § ?

3. AT &7 dr g & T F AT GHSIA & ?

4. TAftheT a&I3M & 319 FAT THSA § ?

5. Hal & TAfqh Td T AcAD Hdl HT ol H|

6. FealT S fhT PR RS dF & fFe grar § 2

7. 4AT & gfdthel ¥ AT FIT FGHASIT ¢ ?

8. QU SfafAdr & ®A & Al g T FAT 3B g g ?

9. THIfdSh Tl AT § ?
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10. SR HJolel Td I HJole H T 3R & ?

g HEAT 11 ¥ 15 d& ¥ 3a09 N &1 I3& 92 & Qv 6 3% fAuiRa
q

11. AT 39Nar g9 [9F a1 § ? 398 Agcd vd WAV IASU
12. qfd L@ @ aRANT HIfT| $He AT ST ar fafer sase|
13. Ush degIT dh & HET ST HT qule H|

14, 9Ty AT o1 feed a7 g ?

15. HaT &l T & § ?

fagre a1 a1e site yerat sifbfaas
el due, ATecs Que, 3fiere-Hl,

UTSdchd, siied, e ¢ec, dc-31Y 34le

Ufee s udtelt usst U= 3ife & f3e...
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BIHAR BOARD QUESTION PAPER

INTERMEDIATE EXAMINATION - 2015
seAIf3Te gdiemm - 2015
(ANNUAL / aif¥)
BUSINESS ECONOMICS

Time: 3 Hours 15 Minutes] [Full Marks: 100

SECTION - A

For question nos. | to 40 there are four alternatives of which o one is correct. Choose the
correct alternative and mark it'in the answer sheet:

1. Which is a central problem of an economy?
(a) Allocation of Resources

(b) Optimum utilization of Resources

(c) Economic development

(d) All of these

2. Which of the following is a source of production?
(a) Land

(b) Labour

(c) Capital

(d) All of these

3. According to whom, Economics is a science of human welfare?
(@) A. Marshall

(b) Paul Samuelson

(c) J. S. Mill

(d) Adam Smith
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4. Which of the following is not a factor of production?
(a) Land

(b) Labour

(c) Money

(d) Capital

5. The word.‘micro was first used by
(@) Marshall

(b) Boulding

(c) Keynes

(d) Ragnar Frisch

6. Consumer's behaviour is studied in
(a) Micro-economics

(b) Income theory

(c) Macro-economics

(d) None of these

7. Elasticity of demand for necessary goods is
(a) zero

(b) unlimited

(c) greater than unity

(d) less than unity

8. Which of the following factors affects elasticity of demand?
(a) Nature of goods

(b) Price level

(c) Income level

(d) All of these
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9. Law of demand is a

(a) Qualitative statement
(b) Quantitative statement
(c) Both (a) and (b)

(d) None of these

10. In produgtion function, production is a function of
(a) price

(b) factors of production

(c) total expenditure

(d) None of these

11. At which time all the factors of production may be changed?
(a) Short run

(b) Long run

(c) Very long run

(d) All of these

12. Average variable costs can be defined as
(@) TVC xQ

(b) TVC +Q

(c) TVC-Q

(d) TVC +-Q

13. For a firm's equilibrium
(@) MR =MC

(b) MR > MC

(c) MR <MC
(dMR=MC=0
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14. Supply is associated with
(a) a time period

(b) price

(c) both (a) and (b)

(d) none of these

15. Determining factor of supply of goods is:
(a) Price of goods

(b) Price of related goods

(c) Price of factors of praduction

(d) All of these

16. Which is a characteristic of the market ?
(@) One area

(b) Presence of Buyers and Sellers

(c) Single price of the commodity

(d) All of these

17. Which one is a feature of monopolistic competition?
(a) Differentiated product

(b) Selling cost

(c) Imperfect knowledge of the market

(d) All of these

18. Which is a reason of change in demand?
(@) Change in Consumer's Income

(b) Change in price of related goods

(c) Population increase

(d) All of these
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19. Net National Income at factor cost is called
(a) National Income

(b) Gross Investment

(c) Income

(d) None of these

20. Depreciation expenses are included in
(2) GNPwp
(b) NNPyp
(c) NNPec

(d) none of these

21. Which one is included in three sector model?
(@) Family

(b) Goverment

(c) Firm

(d) None of these

22. Which service is included in Tertiary sector?
(@) Mining

(b) Construction

(c) Communication

(d) Animal Husbandry

23. Which method is adopted in measuring National Income?
(a) Production method

(b) Income method

(c) Expenditure method

(d) All of these
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24 . "Money is what money does"-Who said it?
(a) Hawtrey

(b) Keynes

(c) Hartiey Withers

(d) Prof. Tinbergen

25. Which isithe primary function of commercial banks?
(a) Accepting deposits

(b) Advancing loans

(c) Credit creation

(d) All of these

26. The full form of ATM is
(@) Any Time Money

(b) All Time Money

(c) Automated Teller Machine
(d) both (a) and (b)

27. Reserve Bank of India was established in
(a) 1947
(b) 1935
(c) 1937
(d) 1945

28. Micros which means ‘small' belongs to which language?
(a) Arabic

(b) Greek

(c) German

(d) English
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29. How many types of elasticity of demand is there?
(@) Three

(b) Five

(c) Six

(d) Seven

30. Which meney is issued by the central bank?
(a) Currency

(b) Credit money

(c) Coins

(d) All of these

31. RBI announced the guidelines to issue itences to new banks of Private Sector on
(a) January 22, 1993

(b) March 15, 1995

(c) April 1, 1999

(d) None of these

32. Banking Sector Reforms in India began in
(a) 1969
(b) 1981
(c) 1991
(d) 2001

33. Supply creates its own demand” Who gave this law?
(@) J. B. Say

(b) J. S. Mill

(c) Keynes

(d) Ricardo
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34. On which factor does Keyneaian theory of employment depend?
(a) Effective demand

(b) Supply

(c) Production efficiency

(d) None of these

35. Who is the writer of the book. Traited Economic Politique'?
(a) Pigou

(b) J. B. Say

(c) Keynes

(d) Ricardo

36. If MPC 0.5 then multiplier (k) will be
1

(@) 5

(b) 0

()1
(d) 2

37. On which concept does classical viewpoint depend?
(a) Say's slaw of market

(b) Perfect Flexibility of wage Rate

(c) Perfect Flexibility of Interest Rate

(d) All of these

38. Which is included in indirect tax?
(a) Income tax

(b) Wealth tax

(c) Excise duty

(d) Gift tax
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39. Which one is the item of Current Account ?

(@) Import of visible items

(b) Expenses o_f t-ouri-sts ﬁggﬁiﬁvfm gzqf,[ w
(c) Export of visible items TS, a’la"a,a‘l%ﬁé'ez. R T
(d) All of these Wt des Udtelt usat = 3nfe & fAe...

40. Balance of trade means BiharboardQuestionpaper.com p

(a) Capital transaction

(b) import & export of goods
(c) total debit and credit

(d) all of these

SECTION-B
Question Nos. 1 to 10 are short answer type and each carries 3 marks:
. What are the different types of economic system?
. What is Indifference Curve?
. What is elasticity of demand?

. What do you mean by Giffen goods?

1
2
3
4
5. Explain the static and dynamic functions of money.
6. How is central bank different from commercial bank ?

7. What do you mean by Returns to Scale?

8. What is the shape of demand curve of a firm in perfect competition ?
9. What is inflationary gap?

10. What is the difference between trade balance and balance of payments?

Question Nos. 11 to 15 are long answer type and each carries 6 marks:

11. What is law of diminishing marginal utility? Explain its importance and limitations.
12. What is elasticity of supply? Explain two methods of its measurement.

13. Explain important functions of a central bank.

14. What is the principle of effective demand?

15. What is the function of money?
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