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(a) B
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(b) T, Hlgdl, Al
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(d) ST, Folgyl, AT, SATT, AT
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(@) GNPwp

(b) NNPwp

(c) NNPgc

(d) Tt & =¥t
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24. o & HAFATATET H HleT-AT Uk § ?
(a) ITHTer

(b) HfaaRa omst

(c) T oM

(d) s & el

25. HGT &1 H §
(a) Afa#T &1 AcTH
(b) FHeT ST HIR
(c) eI &1 T

(d) ST & |l
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(a) P
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(a) A& d6

(b) & dh

(c) (a) 3R (b) ak=t

(d) 17 & P Tl
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(a) e &

(b) 9T &

(c) (a) 3R (b) axt

(d) 31 & s TeT
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(@) 1947 &
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(a) HIaSfa® T A

(b) &I &
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31. dferer Ahurer AsreT i AV FE ¥ Y TS ?
(a) 1990
(b) 1995
(c) 1997
(d) 2000

32. YR SfReT UGl I TRETH Hiel § ?
(a) Rera d% 3% sfosar

(b) Tee g+ 31w sOsaT

(c) Ffre T 3w gfosar

(d) AR ShaeT dar He

33. 'qfci T@T AT HT ol el gl fhaa &har ?
(@) Sto oo & o

(b) Ste THo A o

(c) Fr=g =

(d) st o

34. PIT-TAT HUT T g ?
(a) MPC + MPS = 0
(b) MPC + MPS < 1
(c) MPC + MPS

I
—

(d) MPC + MPS > 1
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(a) STl AfaT
(b) qfct

(c) 3cdrce &THT
(d) 98 & HIg T

36. Traited Economic Politique #TH® J&ded & ol Hid § ?
(@) 9L

(b) Sto o &

(c) Sio THo dhled

(d) Reprsf
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fAefafaa 7 fhad gefar grar g 2

(d) ST & |l
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(b) fa<ira grer
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(d) SAH & &I
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(a) TT S
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(c) gir 3feRoT
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SECTION - B
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BIHAR BOARD QUESTION PAPER

INTERMEDIATE EXAMINATION - 2016
seAI3Te gdiamm - 2016
(ANNUAL / aif¥)
BUSINESS ECONOMICS

Time: 3 Hours 15 Minutes] [Full Marks: 100

SECTION-A

For question nos. 1 to 40 there are four alternatives of which only one is correct. Choose
the correct alternative and markit in the answer sheet:

1. Who said "Economics is a science of Wealth" ?
(a) Marshall

(b) Robbins

(c) Adam Smith

(d) J. K. Mehta

2. Micro-economics includes

(@) Individual unit

(b) Small units

(c) Individual price determination
(d) All of these

3. Which of the following statements is true?
(a) Human wants are infinite

(b) Resources are limited

(c) Scarcity problem gives birth to choice
(d) All of these
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4. The name of the curve which shows economic problem is
(a) Production curve

(b) Demand curve

(c) Indifference curve

(d) Production possibility curve

5. With rise in price of, coffee the demand of tea
(a) rises

(b) falls

(c) remains stable

(d) none of these

6. Goods, which can be alternatively used, are called
(a) Complementary goods

(b) Substitute goods

(c) Comfort goods

(d) None of these

7. Long-run production function in related to
(a) Law of demand

(b) Law of increasing returns

(c) Law of returns to scale

(d) Elasticity of demand

8. The alternative name of opportunity cost is
(a) Economic cost

(b) Equilibrium price

(c) Margical cost

(d) Average cost
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9. The first condition of firm's equilibrium is
(@ MC = MR
(b) MR=TR
(c) MR = AR
(d) AC=AR

10. The reason of decrease in supply is
(a) increae in production cost

(b) increase in price substitutes

(c) fall in number of firms in the industry
(d) all of these

11. When supply increases more-with a result of small increase in price, the nature of
supply will be

(a) elastic
(b) inelastic
(c) perfectly inelastic

(d) perfectly elastic.

12. What does a monopolist market show?
(a) Production process

(b) Distribution system

(c) Nature of market

(d) None of these

13. Market situation where there is only one buyer is
(@) Monopoly

(b) Monopsony

(c) Duopoly

(d) None of these
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14. Which factor determines equilibrium price?
(a) Demand for commodity

(b) Supply of commodity

(c) Both (a) and (b)

(d) None of these

15. Market price is found in
(a) short period market
(b) long period market
(c) very long period market

(d) none of these

16. Which is the component of factor{price determination ?
(a) Rent

(b) Wages

(c) Interest

(d) All of these

17. General price level is studied in
(@) Micro Economics

(b) Macro Economics

(c) Both (a) and (b)

(d) None of these

18. Which one is the limitation of Macro Economics?
(a) Collective Economic Paradox

(b) Ignores Individual Units

(c) Both (a) and (b)

(d) None of these
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19. Macro Economics studies

(a) Employment opportunities in economy
(b) Theory of supply of commodities

(c) Elasticity of demand in scooter

(d) Price of wheat in market

20. Primary sector includes
(a) Agriculture

(b) Retail trading

(c) Small industries

(d) All of these

21. Which one is included in National Income?
(a) Rent, wage, interest

(b) Rent, wage, salary

(c) Rent, profit, interest

(d) Rent, wage, salary, interest, profit

22. Depreciation expenses are included in
(2) GNPwp

(b) NNPwe

() NNPxc

(d) None of these

23. Which service is included in Tertiary Sector?
(@) Mining

(b) Construction

(c) Communication

(d) Animal Husbandary
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24. Which one is a component of profit ?
(a) Dividend

(b) Undistributed Profit

(c) Corporate Profit Tax

(d) All of these

25. The function of money is
(a) Medium of exchange

(b) Measure of value

(c) Store of value

(d) All of these

26. "Money is what money does." who'said it?
(a) Keynes

(b) Prof. Thomas

(c) Hawtrey

(d) Hartley Withers

27. Which one is the Bank of the Public?
(a) Commercial Bank

(b) Central Bank

(c) Both (a) and (b)

(d) None of these

28. Credit money is increased when CRR
(a) falls

(b) rises

(c) Both (a) and (b)

(d) None of these
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29. Reserve Bank of India was established in
(a) 1947
(b) 1935
(c) 1937
(d) 1945

30. Monetary policy is related with
(a) Public expenditure

(b) Taxes

(c) Public debt

(d) Open market operations

31. Banking Ombudsman Scheme was announced in the year
(a) 1990
(b) 1995
(c) 1997
(d) 2000

32. Who is the custodian of Indian Banking system?
(a) Reserve Bank of India

(b) State Bank of India

(c) Unit Trust of India

(d) LIC of India

33. "Supply creates its own demand" Who said it?
(@) J. B. Say

(b) J. S. Mill

(c) Keynes

(d) Ricardo
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34. Which statement is true?
(a) MPC + MPS =0
(b) MPC + MPS < 1
(c) MPC + MPS = 1
(d) MPC + MPS > 1

35. On which factor does Keynesian Theory of Employment depend?
(a) Effective demand

(b) Supply

(c) Production efficiency

(d) None of these

36. Who is the writer of the book Traited Economic Politique ?
(a) Pigou

(b) J. B. Say

(c) J. M. Keynes

(d) Ricardo

37. Increase in aggregate demand of equilibrium level of income'and production causes
increase in

(a) employment
(b) production
(c) income

(d) All of these

38. Which of the following is a reason of appearing surplus demand?
(a) Increase in Public expenditure

(b) Increase in money supply

(c) Fall in taxes

(d) All of these
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(a) Revenue deficit

(b) Fiscal deficit ( BiharboardQuestionpaper.com p

(c) Primary deficit "
(d) All of these

40. Which items are included in Balance of Payments?
(a) Visible items
(b) Invisible items
(c) Capital transfers
(d) All of these
SECTION B
Question Nos. 1 to 10 are short answer type and each carries 3 marks:
. Explain the subject matter of economics.
. Explain marginal utility.
.. Explain any two factors that affect price elasticity of demand.

. What is meant by law of increasing returns?

1
2
3
4
5. Where is the equilibrium price determined?
6. What is the difference between Micro Economics and MacroEconomics?
7. Define National Income.

8. State the qualities of good money.

9. State the merits and demerits of Direct Taxes.

10 . What is meant by Balance of Trade?

Question Nos. 11 to 15 are long answer type and each carries 6 marks:

11. Distinguish between Market Economy and Planned Economy.

12. What do you mean by Price Elasticity of Demand? How is it measured?

13. Define supply. Mention the causes which determine the supply of a commodity
14. How is National Income estimated by value added method?

15. Define central bank and explain its functions.
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