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wug - A / SECTION - A
afTe Wy / Objective Type Questions

gyt gwar 1@ 100 7% & wvT & vy 9w fwey {y wv § fd @ v wel
2 fe=t 50wy @ gwv oud grT g 70 WEl fEey t OMR vl v fafgA

!

50x1=50

Question Nos. 1 to 100 have four options, out of which only one 1s correct.

Answer any 50 questions. You have to mark your selected option on the

%

OMR-Sheet. 50 x 1 =350
msfer 3 qfd % InuR W Iearea g w1 feed arafi d Sl @ 2
(2 R (B) M
(C} =R (D) 4|

Into how many periods has Marshall divided productmn time on
the basis of supply ? ”

(A) Two (B) Three
(C) Four (D) Seven
0. WMR U Ul AT e
(A) i e e E (B) - eI ISR 4
() @i A wem A (D) @ FE A
Market price is found h
(A)  Very short pe f_j d rnatker
(B) Long pﬂrlﬁ}d market
(C) Verg lt?mg period market
(D) _ N’or&e of these
3. s e d gff 2nf
(A) UTd: AIEER (B) YUfa: SellgR
(C) TiERR (D) ¥ A FE A
In very short period, supply will be
(A)  perfectly elastic (B) perfectly inelastic
(C) elastic (D) none of these
25A/12/104 | “Page 3 / 32
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l?lgl

4. @ged & feafa §
(A) ﬁm@gmmﬁﬁﬁm?ﬁm%m@?ﬁ%
(B) TR g aTerr Wi & e B R |
(©) 78 o 3k 7 usiiee faaferd € ATEd @
(D) T g @t
In equilibrium situation
(A) The amount to be sold is equal to the amount tg p,

purchased

(B) Market supply is equal to market demand ~
(") Neither the firm nor the consumer wants to'be destabiliseg
(D)  All of these |

5. o & He 39 fag m Fuffa gt @ 98
(A)  F&q Fi ar sfue B
B) & & gfd sifus @
(C) & & O 3N gw H gfd ayE g
(D) % 8 %I3 T8
Price of a good is determined at a point where
(A)  Demand of the commodity is high
(B)  Supply of the commodity is high
(C) Dcma;}:d.;_:f”t'he commodity and supply of the commodity are

equal)

(D) Np‘ﬂ'e of these

6. FRAAAshR-mswmadi-?

[A] 9 1 Wi IATEHI g ! A R

(B)  #m = 4 IwH! Il W AR weh @
(C) MI.’L = TP, - TFE L-1)
(D) ¥4 4 |+l
Which of the following statements is correct ?
(A) The demand for labour comes from producers
(B) Demand of labour depends on its Productivity
(C) MP, =TP, - TPEL—l) fpioiss, o it
(D)  All of these

25A/12/104 | - — T
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7 seqan Pulfta Hua Q g 3 Ha el 3ea ad 2 2

(A)
(1)
(C)
(D)

gin ) g wiE > amgfd K aen
i s gl 3t axgatl H Hd @A @il
Hiell I} ava 8

390 4 of)

Due to price ceiling, what situation arises in the market ?

(A)  Quantity demanded > Quantity supplied
(B) Demand will be larger and deficiency in goods will remain
(C) Black marketing is possible
(O)  All of these }
8 va% ¥R oW 3§ wh B % wged ¥ fog, BN wd qf @
FEEH R 2
(A) AR =MC
(B) MR =MC
(C) MC 9 MR 9 &I #19 8 &R
(D) (B3R (C)TH

For every market, which condition has to be fulfilled for firm’s

equilibrium ?

(A) AR =MC
(B) .-MR= MC
(C) " MC curve intersects the MR curve from below
(D) Both (B) and (C) fagre ¥ =rv site qerat siiftsfaae

o, ot i % ¥ Praferien § H IR P e e T
(A) e @ | gfg HfeRees adten usst U= 3 & 3v...
(B) ¥&MEUE a;ﬂaﬁ & FHimat 4 qu ( BlharboardQuestionpaper com p
(C) Fam # &l $ wem A F
(D) %H & afi |

25A/12/104 _ . Page 5/ 32
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Which of the tollowimg s the reason lor a decrease i supply 2
(A\) Increase in production cost

(B3} Increase in the prices of substitules

() Fall m number of firms in the industry

(D) All of these
W Fafffgad d sh-miaeis 2 2

(A)  gmf (B) &=
) fafa (D) 37 § &g A7
Which of the following is a stock ?
(A} Wealth (B) Saving
(C) Export (D) None of these
11, % &1 FefdfEs § $R-m ges @ 2
(A) ST (B faafa «ry
(C) Frm &y (D) T @ aft
Which one of the following is a component of profit ?
(A) Dividend (B) Undistributed profit

(C)  Corporate proﬁt tax A1 All of these
12, weq-fafwg yoredi S Frafofiga § S~ ferd @ -
(A) S gEm T 3 (B) =% favrem § wfand
(C) ®IHP Ge WIS %1 3 (D) 39 @ @l
W_hic_:f-h- one of the following is the difficulty of Barter system ?
(A) " Lack of double coincidence
'{B) Difficulty in division of the goods
(C)  Lack of general acceptable measure of value

_Milofthese
13. qﬁéamaﬁrasami%mhﬁﬂ%ﬁgﬁﬁ%ﬁmﬁraﬁmm%?

(A) fafma & aem (B) He H1 "9
(C) _ (A) 3 (B) M (D) T 1 gy
25A/12/104 ' W
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Which one of the following is included in the primary function of
money ?

(A) Medium of exchange (B) Measure of valuc

('}  Both (A) and (B) - (D)  Store of value
14, ygl & Ha A wftfe 2
(A) T fuio s (B) Hed di=d I
() b & wiwgm (D) T | @l
The functions of money include
(A)  value determination (B) store of value,
(C) means of exchange ’ﬁ'i)‘l? all of these
15, s At % ditvr F % rwwla faefaiaa 3§ R wfe [ ot @ 2
(A) TI= & &9 A (B) g IuFIfEn % %1
() dmifas % (D). 38 & w+ft
Which of the following is the secondary function of commercial
banks ?
‘(R} Agency function (B) General utility function
(C] Social functxon (D)  All of these
16, camEEE ¥5. 0
(a) ARfeiE wwd d (B) gl & w1 wid FElt &
C g REITHE - (D) (B) IR (C) A
@ommercial banks
(A) issue currency notes
(B) accept deposits from customers
(C) -provide loan to customers
BY” both (B) and (C)
17. aiforfsas d% ar@ gom S 2
(A) W A (B)  whasfeat wig %
€ (A) 3 (B) B (D) ¥ & =g T
25A/12/104 D
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Commercial banks ereate eredil by |
(A)  advancing loans (13) purchasing sceeurities
(C)  Dboth (A) and (13) (D) nonc ol thesce
12, Fsfeifga d sR-wrsam @i 2 2
(A) & d o F gt 9 @
(B) ¥ I W EHR H @iited BT 8
(C) ¥ T 2w & e womeht @1 P wEA 8
(D) 394 d 9
Which of the following statements is true ?
(A)  Central bank is the apex bank of the country"
(B) The government has the ownership of central bank

(C)  Central bank regulates the entire banking system in the

country
13y All of these

TG

19. g™ d% g/@ g & 2

(A) &% % A (B) T 99R Uitk & i@
(C) CRR% wif@ . (D) 3 & ol

Central bank controls credit through '

(A) bank_ra't‘é " (B) open market operations
(C) CRR " _Dy"all of these

20. wfER AR @1 s 3eew 2
(AN S @ R gfg (B) sl ff w ) R
(©) Fd fean D) 0 & =
The major objective(s) of monetary policy is/are
(A)  1increase in output and employment
(B)  stability in foreign exchange rate
(C) price stability
(D)  all of these
25A/12/104 ;Psgegf‘.?;?
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o1 B d aqur seledaen § iy ud QP &1 defera 1wt fasfefaa O wa

wifud g 2
(A} AD > AS (B) AS > AD
(C)  AD = AS (D) 399 9 I3 780

In Keynesian viewpoint the equilibrium level of income and
cmployment in the economy will be established where
(A) AD > AS (B) AS>AD
(C) AD=AS (D) None of these
22. @I g ES "I S B B 2
(A) sl wE wgf A (B) 39 ygf @
(C) =@ ygfd & (D) ¥ & |l
Keynes theory is associated with
(A)  Effective propensity to demand
(B) Propensity to consume
(C)  Propensity to save
(D) All of these
23. i w1 s fagra Frafafaa 7 feass & araey wnfug e ?
(A) Fow awu qom sma & 9 (B) 3 qYn 39Wm % W=
(C) wad ayl FEw & i (D) TAd & &I§ AEI
Keynes multiplier theory establishes the relationship between
(A) Investment a_nd;-tdtal income
(B) Income and ccon sumption
(C) Saving and investment
(D) Neng*of these biharboardquestionpaper.com

24. T eR) FeferiiEa o foRe g gro s R S w2

w k=42 B k=4
¢ K=I-8 (D) ¥ & HIg TE
Multiplier can be expressed through which of the following
formulae ? *
a  K=43 B k=51
(Chk K=I-8 ‘ (D) None of these
[25A/12/104
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25, UieHs g A0 & sl Fasfafaa | Reo e fear @i g
(A) ol &) "iard savaesal 1 ulgda
(B)  |wa ) gy
(C)  Ya&l SrEarg)
(D) s & §fi
Which of the following is included in the qualitative method of
controlling credit ?
(A}  Change in marginal requirement of loans
(B)  Credit rationing
(C) Direct action

(D)  All of these
26. mmﬁmw%mﬁﬁmﬁﬁqﬁﬁﬁmmfﬂﬂ

H%d 8 ?

(A) &% @ H HH

(B) @d =R A wfayfernt it wlierd

(C) ¢ HIY U Bl HH HEAT

(D) ¥ & &h

Which of the following monetary measures may be adopted to
correct deficient demand ?

(A)  Reduction in bank rate

(B) Buying Secuﬁﬁes in open market

(C) Reduemg cash reserve ratio

"E)‘- All of these
a7/ vﬁﬁmmaﬁaﬁaﬁﬁ%mﬁq -¥ UehId 3uE qusrﬁéa

Vadafis s d wdd B) w44 ot
(CJ grEadq® vl | gig (D) T4 g [t
Which fiscal measure is to be adopted in correcting inflationary
gap ?
(A) Reduction in public expenditure
(B) Tax increase
(C) Increase in public debts
(D)  All of these
25A/12/104 Page 10 / 32
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08. WA @ fasfiy ad 2
(A) 13%ad 31 9 (B) 1 Wadt @ 31 femra
(€C) 30dRMA | Hamy (D) T A HE A
Financial year in India is
(A)  April 1 to March 31
(B}  January 1 to December 31
(C}  October 30 to September 1

(D)  None of these
29, a9 % gueH afafga d a8 2

(A)  ==ie wiwal B) w9 A
(C) (A) 3R (B) GH (D) T & HI3 T
Which of the following is a component of Budget ?
(A) Budget Receipts . (B) Budget Expenditure
(C) Both (A) and (B) (D) None of these
30. wse wifedl &% gues f=feriga § ®19 8 2
(A)  T" wifeEr (B)  Ysfira sferd
(C) (A) 3 (B)aHA (D) 398 A HIg AH
Which of the following is'a component of Budget Receipts ?
~ (A) Revenue Receipts (B) Capital Receipts
(C) Both (A)'and (B) (D) None of these
31,  gufy eiae ST Xl 8
(A) U (B) umu Hiud T
(C) THA TP IAG (D) ¥ ¥ i
Macroeconomics studies
(A)  Full employment (B) Aggregate price level

(C)  Gross National Product (D} All of these

32, wufy wedwm % aria B # g s T S g 2
(A) TP 3 o B) ot B
(C) F I (D) ¥ @ @it

25
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34.

35.

36.

1219

Which of the following is studied under macroeconomics ?

Full employment

(A)  National income (B)

(C) Total production (D)  All of these

s waTe & awia Prefefes § # witver @ 2

(A) SRAfyS AR (B) wifeew 918

©) (A) 3R (B) 3 (D) ¥ A IS el
Which one of the following is included in circular flow ?
(A)  Real flow (B) Monetary flow

(C) Both (A) and (B) (D) None of these

®iF & af=ita frafafea 4 s e 8 2

(A)  HST 1 qRT (B) A

(C) TMemAWRHwm (D) T & @it
Which one of the following is included in stock ?
(A) Quantity of money

(B) Wealth | _

(C) Quantity of wheat stored in -warehouse

(2;  All of these

TR JaTE % snta feafaies A miE R 2

(A) X3 * TE® (B) TIAT HI YTE

(C)  (A) 3R (B) &I (D) ¥ & w1 7

Which of thefollowing is included in real flow ?

(A) .« Flow of goods (B) Flow of services
Both (A) and (B) (D) None of these

T AT B ? |

(A) GNP=GDP+fo@@e (B) NNP= GNP + RmEmwe
(C) NNP=GNP-f@m@e (D) GNP = NNP - fmame
Which one is true ?

(A) GNP = GDP + Depreciation

(B) NNP = GNP + Depreciation

(C) NNP = GNP - Depreciation

(D) GNP = NNP - Depreciation

25A/12/104_| BiharboardQuestionpaper.com
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41.
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T Sfl & I9PT i T HEd @ ?
(&) ft P B) ¥ FE
© Fem (D) & wh
What is consumption of fixed capital called ?
(A) Capital formation . ‘(ﬁL, Depreciation
(C) Investment (D) All of these
frafafga 4 @ #-a1 wha 3ma < wfed @ ? 2
(A) I T Hal W (B) fm =
(C) AT FErEan (D) w9 & g

Which of the following affects national income ?
(A) Goods and services tax (B) Corporation tax
(C] Subsidies (D)  All of these

fados &7 4 fFrafafas 4 SR- @ ofwfaa 2 2

(A) B)  fafmio
(C) SNR | (D) dfE
Which one of the following services is included in secondary
sector ?
[A) Insurance By~ Manufacturing
(C) Trade | (D) Banking
wrerfires it PrerfaRaa # w7 e e s 2 2
(a)  qE B) =
(C) @ (D) 3 & T
Which one is included in primary sector ?
(A) Land (B) Forest

_ ining (D) Al of these
wify sl i Wi A & o

(€ =afeT e P D) v mh

[25A/12/10% ] giharboardQuestionpaper.com
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Microcconomics includes

(Al mdividual umt

(13) simall vanables

() individual price determination

(M all of these

wuf aefww s A 8

A) g Hma Pyt B)  @uA Hma Fufo
(C) e sem (D) 39 wft
Microeconomics studies

(A)  Product price determination

(B)  Factor price determination

(C}] Economic welfare

(D). All of these

HUWTE & TF B U ?

(A) <. &= (B)  HoUH

(C) vuew faiy (D) A Tfeaa

Who was the father of Economics ?

(A) J.B. Say :_ (B) Malthus
€} Adam Smith? (D) Joan Robinson

fre & & Sl9-a1 %9 adt 2 ?
(A)  FTE I AEREHAN 3 el B

(B) . qru Hiftw 81 &
(C) ¥ getual & w9 WA Y 9= o 2
(D) W & afi

Which of the following statements is true ?
(A) Human wants are infinite

(B) Resources are limited

(C)  Scarcity problem gives birth to choijce

M of these

R —

25A/12/104
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aufles wuean geid faw dava ) quea 3 galad 8 o

(A e &) (3) 3Nkl 944
1w QU ) ) 5w A A
To which factor, is cconomic problem basically related to ?
(A Chowe (B) Consumer’s selection
[} Firm selection (D)  None of these

= A} fem weformeen # Bl &Rl w wEeRe aE @ aR-sfEE
gd1 g 2

Al IEfeTel (B) HHTIATE

) Tufm (D) @ A &I &

Which economy has a co-existence of private and public sectors ?

(A] Capitalist (B) Socialist
{C)  Mixed (D)  Noneof these
;g & e § Sa-d feva R e fgr 41 & oTe she yera) sifsfaas
e AUz, Afees G, aiiae- a6,
(A)  IgfEar o gaeTie v 2 mmgggm?*%m

(B) _@?ﬁ % (BihurbourdQuestionpaper.comp
(C)  IYAIfTET U AHE JTYRON & =

o) AR O '
Which of the follewing is a characteristic of utility ?
(A)  Utility is a psychological phenomenon

(B)  Umlity Is subjective

(C)  Utility is a relative concept

_Dy"All of these

4. IT9TH] SHFEN &1 FEA A Sral B

(A) Hz\ s ° (B) &q9eh HYwE W
() #ma fagra | (D) & & &S el
Consumer’s behaviour is studied in
_(A}—Microeconomics (B) Macroeconomics
(C) Income theory (D) Nonéof these
254712104 -
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39, wy-diiid uafa Pam b faun & yat sfaures 19 9 2

(A)  wTE (B) A
) Fawrel (D) fua
Who basically propounded the concept of Law of Equimarginal
utility ? )
(A) Marshall /ﬁB) Gossen
(C) Ricardo D) Mill
50. freft axg & wreiy sravashar w1 @y FA 6 e R
(A)  IUNRT (B) 39
() _ (D) ®= |
The capacity of a commodity to satisfy human wants is
(A) Consumption 4B Utility
(C)  Qualty (D) Taste
51. 4z #hifd Fi Frifia o0 & fog o «
(A)  werl St ? (B) = weT$ St B
€ fer w2 (D) I H w7 B
For controlling inflation, bank rate is
(2 ' inc_reased g (B) decreased
TC)  kept constant (D)  is made zero
52. fwrd d% i ghugar &1 yeaem waf @ 2
B TR B) =
(C), .. SBieThral (D) =

Where is the headquarters of RBI ?

" New Delhi (B) Mumbai

; (C) Kolkata (D) Chennai

53. WRA ¥ 14 92 ayfaa snauitie 9 @ TSt ey
(A) 19494 (B) 19557
(C) 1969 4 (D) 2000 ¥
14 big scheduled commercial banks in India were nanona.hsed in
(A) 1949 (B) 1955
(C) 1969 (D) 2000

] 25A/12/10
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Witen afiifa 1 wivdg foafifaa 3 A s qun @ gafm 2 0
(A) U § gyR (B) wwmafRR guR
(€) s gur (D) =maTits ur
Narasimham Committee Report is related to reform of which of the
following ?
(A)  Taxation reform (B) Administrative reform
(€} Banking reform (D}  Trade reform

15 318e1, 1980 ®1 He fhad dhi &1 UPtgaor fe w2

(A) 20 (B) 6

C) 8 (D) 10

How many banks were nationalised on April 15, 1980 ?
(A) 20 - e S

(Cy 8 (D) 10

“off i wi W g e A Pekde § Ry ag Ba ke
fepan 2 |

A) . @3 (B) . g fawm3

) =AM (D) fwwrEl A

“Supply creates its own demand.” Who propounded this law ?

;1, B.'Say (B). J.S.Mill

(C) Reynes (D) Ricardo

yrerqut win faft w2

(A) @WT O @ (B) @Y qfd W

(©)  (A) 3 (B) g (D) - ¥ & B T
Effective demand is dependent on

(A) Aggregate demand (B) Aggregate supply
(C) Both (A) and (B) (D) None of these

25A/12/104 | BiharboardQuestionpaper.com
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58. fe MPC 02 2 d@ MPS &nfl
(A) 08 (B) 02
(C) 04 (D) -02
If MPC is 0°2, then MPS will be
(A) 08 (B) 02
(C) 04 (D) =02
59. - JEd I TG (APC) F1 O B 2
AC
w = (B) S+C
C S
(C) v (D) v
Average propensity to consume is equal to
) A (B) A+ C
© £ | © £
60. eﬁﬁmﬁaﬂmﬂ%mﬁm%mwﬁuﬁaﬁﬂ%ﬁgﬁﬁaﬂq% ?
(A)  afess wtn (B) @mfes fd
(C) (A) 3R (B) :ﬁf (D) ¥ & I
Which one of'the following is the determining factor of equilibrium
income in Keyne51an viewpoint ?
(A) . . Ageregate demand (B)  Aggregate supply
(C).\" Both (A) and (B) (D)  None of these
61. AN A HH-91 qes fifea B amaws 2 o
(A)  I99FT ) T B) & Biftva ey
(C) THZFFA RN T (D) w1 § oaf)
Which element is essential for demand ?
(A)  Desire to consume
(B) Given price |
(C})  Willingness to spend factor
All of these
25A/12/104 b .
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62. 18 HER ) w3 & s F il @3 A win § gfyz 781 At 2
(A) - REd geqd (B)  HRWEIUH v
(©) faenfya awgq (D) & & Fré T
In which type of goods, price fall does not make any increase in
demand ?
(A} Necessary goods (B) Comfort goods
(C)  Luxurious goods (D) None of these
63. Waﬁﬁ%mwm%a@ﬁm@a@ﬁw%ﬁa
.......... I Tl )
(A) g gy (B) ©HIHS ¥ Y
(C) Togld arary =i (D) & B
For normal goods, Law of Demand states the ............ relationship
between price of goods and quahtity of goods.
(A)  Direct (B) Positive
(C) Inverse (D)  None of these
64.  TFIH IEIAT H IR B
(A) =R AR R (B) I @
(C) oM Td @@ (D) <™ T HH
The examples of substitute goods are
(A}‘ Tea and sugar . (B)  Shoes and socks
(C) Pen andink ARy Tea and coffee
65. Tifte sreqail'sp forw @i 6t Hma = S
(A) O (B) uH
(C) "I (D) T HIE T
Price elasticity of demand for Giffen goods is
(A)  Negative (B) Positive
(C) Zero (D) None of these
66. #in h & w AHIfad W T HeH B
(A) % H Hfa (B) hMd R
(C) ™ &R (D) %W | wsft
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The factor affecting elasticity of demand is

(A)  Nature of goods (B)  Price level
(C) Income level (D)  All of these
67. af fret v & 479 § 40% wiada & wr0 it § 60% TRad & @ A
& «ire geft
Ay 095 By =13
(C) 1 (D) O

‘If the demand for a good changes by 60% due to 40% change in
price, the elasticity of demand will be

(A) 05 M| =18
€ 1 . D) O
68. FUFAN IURH Bor o ogrem FefaRaa & fee Fam & g
Tt @ ?
(A) T F fam (B)  wherdasiier Iy & fram

(C) YuH % wfawer Fram (D) @M A"

Which of the following laws explains the short-run production
function ?

(A) Law of demand (B) Law of variable proportion

(C) Law of returns'to scale (D) Elasticity of demand
69. B I Hl g # v fadwefier scures fva s & 3qes w@

TG BN P _
(A) . T TR (B) fedta armeen .
(C)\» Gelta Jrae (D) ¥ & = 7

In which stage of production a rational producer likes to" operate in'
the condition short-run production ? |

(A) First stage (B)  Second stage
(C})  Third stage (D)  None of these
70.  WeushTeld i gfsear § Fofefed § 4 e-d wwm e € 2
(A)  fer agm B) URaEd=sier amm
(C) (A) ¥ (B) 2 (D) W q ¥ T
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Which factors among the following we find in short-run production
process ?

:2: ;b‘(::l factors (B)  Variable factors
oth (A) an

I %ﬁ)m %d.&::} (D)  None of these

(A) AR > AC (B) AC> AR

(C) AR=AC (D) ¥ & B T

Firm gets profit when

(A) AR > AC (B) AC > AR

(C) AR=AC (D) None of these
72. 9 Frefiiea 3 Rred o2 9 2

(A) Toelt am 1 aafy (B) Hma

(C)  (A) 3 (B) A (D) &+ T

Supply is associated with which of the following ?

(A} A time period (B} Price

(C) Both (A) and (B) (D) = None of these
73,  qfd & Frem =) fFafafas § sh-a o welifa s 2 2

(&) S=f(P) ® s-£(%)

€ S=1(Q) ' (D) ¥ & FI3 7d

Which of the following functions shows the Law of Supply ?

(A S= (R ® s=s($)

EC) S=f1Q) (D) None of these
74.  qff et wm Frefifea ¥ fhe g3 3 I A TA R 2

AQ, 5
() _f_g B i*F
P

(C) aQst x AP (D) %—Ex 553
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The measurement of the elasticity of supply is made known as u
AQ, 8.
P
(C) ﬂ%s x AP (D) %}-:-x-a*—%;
75. el % ue farg F Ao T off Y A e A 2
(A) THEH FH (B) IHE q IH ;
(C) THE F TR (D) I & T
The elasticity of a straight line supply curve originating from the
origin of the axes is
(A}  Less than unity (B) Greater than unity
"(C}) Equal to unity (D) Equal to zero y
76. 3w WA @ W R T @ B § 5% A gfe R A 36 I A
off 6 7T 6% wg W B 9 TG 6 G H HE S FAE RN
(A) 30 (B) 083
C) 12 (D) 2
Under ceteris paribus if the quantity supplied of a good increases
by 6% due tgyan increase in its price by 5% then what will be the
value of price elasticity of supply of the good ?
(A) N30 (B) 0-83
(& 12 (D) 2
77. oraR fRufy Rl agg +1 H9d @ wHal gl 2, 98 3
(A) THIUHR (B) WHIEH
(© warfuwR (D) ¥ A HE &
Market situation where there is only one buyer is
(A) Monopoly ,{B')/ Monopsony
(C) Duopoly (D) None of these
25A/12/104 . s
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31,

8 FaT d awg Fadg w2

(A)  91g wlaafira (B)  gof wheifiran
(C}  UHTgSR (D) sttt wlcraifiran
In which market is product differentiation found ?
(A) Pure competition (B)  Perfect competition
(C)  Monopoly {1}~ Monopolistic competition
U wfaaifiren &) wmon ) femn 2
(A fewa 3 B) =mrfer 3 A
(C)  sfraeft wifere 3 (D) dweeEd 3 ?,fuff )
The concept of monopolistic competition is given l@f
(A)  Hicks (B} Chamberlin
, {C__)fi Mrs. Robinson (D)  Samuelson
CETFYRR 1 Wi a3 S g 2 9
(A)  FEEER (B) - wreeR
(C)  guidar dr=er (D) yolaar IdAr=ER
What is the type of demand curve of monopoly ?
(A}  Inelastic ) %ﬁ (B) Elastic
(C)  Perfectly (D)  Perfectly inelastic

ﬁéﬂm*@@"ﬂhmm 0-2 8 ?

A 2000 B) 5

o @ (D) 125

"What will be the investment multiplier if MPC is 02 ?
mL, 200 . . . s s

[C) 2 (D) 125

faesf) fafma &1 %1 faufo gar 8

(a)  foeeft st 6 am gro

B)  faesft sidt 6 gfd g

() faesft fafme amm | a0 ud qfd g

(D) g4 | I8 A8

25A/12/104 | B'harboardQuestlonpaper.cWf;lf"_Page 23 J.32
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84.
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86
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Forewn exchange rate is determined by
(A} Demand of foreign currency
(B)  Supply of foreign currency
{C] Demand and supply in foreign exchange market

(D) None of these

faeeht Rt o &1 Pufor < s 2 2
‘(A)  HR (B) WE-ard ga ¢
() favg 3= (D) Wi ud yfd wiwai g

Who determines the foreign exchange rate ? \

(A)  Government (B) Bargaining

(C) World Bank (D} Demand and supply forces
Sed g8 YuIell & aHg ifeiw 2wl i e

(A) fer fafm = (B)  JAfufifera fafnrg ¢

(C)  (A) 3R (B) gH (D) 3 & F1§ 7

During Breton Woods system most countries had

(A) Fixed Exchange Rate (B) Pegged Exchange Rate

(C)  Both (A) dnd'(B) (D)  None of these

2 2 '
(A} TR (B) WU

() g= (D) ¥ @ ot

Which one of the following is included in the invisible items of
balance of payment ? biharboardquestionpaper.com

(A) Banking (B)  Shipping

(C) Communication (D)  All of these
§+ff @ & i Fefafaa 1 fRd e e st 9
(A)  "THI | B) Bt

() fadsht weae fafvdm (D) @ mf

25A/12/104 . .
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Which one of the following is included in the item of Capital
Account ?

(A) Government transaction
(B)  Private transaction
(C) Foreign Direct Investment
(D)  All of these
g7. Frefelen § @ w1 ¢t @ § 78 o 2
(A)  w&H R (B) w~rm Fawm
(C) uwhuafia s (D) % | =8 T
Which of the following does not come in Capital Account ?
(A) Government transaction
(B) Direct investment
(C)  Unilateral transfer
(D) None'of these
88. -ITEEhIf IS WM FT A B

(A). \WIYd GDP - a&dfds GDP
(B) ®WIfad GDP + FRafas GDP
(C)  (A) 3 (B)TH
(D) ¥ A Hlg T&
The formula for deflationary gap is

.(A) Potential GDP - Actual GDP
(B) Potential GDP + Actual GDP
(C) Both (A) and (B)
(D} None of these

89, 7ftes mim 3I9d 81 & f=fafiad § - s 8 ?
(A) dEdS =9 | gig B) uz i gfd & 3fg
() U H & (D) ¥ & i

25A/12/104 | gjharboardQuestionpaper.com 2822/ 32
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Which of the following is a reason of appearing surplus demangd
(A} Increase in public expenditure

(B}  Increase in money supply

(C)  Fall in taxes

D) All of these

90. Wl USFIR & 37 Y wngfees win aen qoi e 6 AWfESH AT F 3w

SAh Rl B
(A)  Thifos =T (B) aehifies s
(C)  (A) 3R (B) < (D) T @ ® A

The difference between aggregate demand at above full employm

and aggregate demand at full employment expresses

(A} Inflationary gap (B)  Deflationary gap

(C) Both (A) and (B) (D) None of these
91. JIcATEA Fl TIYA F41 8 ?

(A) - (B) M

() g (D) ¥ & W

What is/are the factor(s) of production ?

(A) Land (B) Labour

(€) Capital _,49]'/ All of these
92. 3ITe # gfg & WY-FY Fel AP T8 FF (R AT F1 A=/
(A) TR e R (B) Wadl VTdl @
(C)  ©eal e 2 (D)  oedl-TEdl @l 8
With the increase in production the difference between total
and total fixed cost
(A) remains constant (B) increases

(C) decreases (D) bOt_h increases and decrea

[25A/12/104 BiharboardQuestionpaper.com Page 26
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93 maﬁmmn%mﬁﬁw%f@aﬁaﬁq—ﬁwsﬁ§?

(A) R gmm (B) qiadsfier g
(€)  (A) 3R (B) T~ (D) T A BN T
Which of the following factors are there in short-run production
process ?
(A)  Fixed factors (B)  Variable factors
(C}  Both (A) and (B) (D) None of these

94. AT AT HT Jwfeys A0
(A) i &rTE (B) EQEH
(C) i (D) 3ftga wmm
The alternative name of opportunity cost is
(A) Economic cost (B) Equilibrium price
(C) Marginal cost (D)  Average cost

95, TFC+TVC=?

(A) A @ B)  3fa wra
(C) dr @ (D) ¥ | HI3 7€
TFC + TVC = ?
f(..ﬂr}/ Total cost (B) Average cost
(C) Marginal cost (D) None of these
96. form wTaR # HiHFA AT (MR) I HUST HUTHS & Gehell & ?
(A) UHIUSHR (B) it wferatfiren
C) (A) 3 (B) - (D) ot et
In which market may Marginal Revenue become zero or negative ?
(A) Monopoly (B) Monopolistic competition
(C) Both (A) and (B) (D}  Perfect competition
07 Frafafad § & sR-m tEiuer g gwiue sfafe gal & o e
AT 2
(A) P> MR (B} P=MR
(C) P=MC (D) P=AC

| 25A/12/104
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Which of the following will be truc for both Monapoly: jan
Monopolistic competition ?
(A) P> MR (B) P=MR
(C) P=MC (D) P=AC
98.  3tEa 3w fRus gnE 2 o
(A) T HTW Bl FH I B T FA

(B) hiHd
(C) (A) 3R (B) M
(D) 3H ¥ 1§ T

Average Revenue equals to
(A)  Total revenue divided by the quantity produced
(B) Price
(C) Both (A) and (B)
(D)  None of these
99. WH % HqeH ® AETEH Td 8

(A) MR =MC -« (B) MR > MC

(C) MR < MC (D) MR=MC=0

The necessary-éondition for a firm’s equilibrium is
;(fA% MR= MC (B) MR >MC

(CP-VMR < MC (D) MR=MC=0

100. el @™ = ?
(A) TR-TC (B) MR + MC
(C) (a) 3 (B) T (D) ¥ @ 1§ T

Net profit = ?

M-—TC (B) MR+MC

(C) Both (A) and (B) (D) None of these

25A/12/104 | BiharboardQuestionpaper.com
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WU - § / SECTION - B
Y I 999 / Short Answer Type Questions
weT W 1¥® 30 a% oy swdla &1 39 @ fet 15 WA & W &1 0w

gvT & 0 2 % Frerifea &4 15x2 =30
Question Nos. 1 to 30 are Short Answer Type. Answer any 15 questions.
Each question carries 2 marks. 15 x2=30

1. deraeen & fidias a3 i ohum df)
Define secondary sector of the economy.
2,  THo °iT] I H T F1 GO @ P
What do you mean by Gross Domestic Product ?
3. I9WIM &g wE {oftra axgatl & Q-3 e )
Give two examples each for Consumption goods and Capital goods.
4. TE H 2 NHiRE TR

Mention two contingent functions of money.

5. | SHINAT | w47 JIIE R P
What do you mean by Demand deposits ?°
6.  dAurf atetal FIIC (SLR) &1 @ ?
What is<Statutory Liquidity Ratio (SLR) ?
7. gEl Ffwren afifd %= fed g ?
| When the second Narasimham Committee was appointed ?
8. umfes uim ¥ w0 fmE B ?
| What is meant by aggregate demand ?
9. ‘¥ 1 AR AW R ?
What is Say’s law of market ?
10. R @nrdl @ 791 39E & ?
What is meant by Fixed cost ?
[25a712/104 | BiharboardQuestionpaper.com
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11 & s @ "W I % die geE-d o Shifaul

‘ : inal Reven
Explain the relation between Total Revenue and Marg ue.

12 3T & g § #1 a1 & 2
What is meant by producer’s equilibrium ?
13, 4w mures @1 8 2
What is Investment Multiplier ?
14, ud & .y a8 2
What is meant by recession ?
15, uaesia Hfifq o o9 292 8 2
What is meant by Fiscal policy ?
16, R B &1 o a5y
Define market equilibrium.
17. fowe oxq 1 g Ayt § @ geaqel wiwad S-6 & 2
What are the two forces in determining the price of the goods ?
18, waTg Wi fearfya +i)
| Define flow. .
What is meant by demand ?
20. Wi I o g A Al R 2
Whesithe clasticity of demand is unitary ?
What is meant by production function ?
22. _w T Foe $I g €|
il Define Government Budget.
23, faesft fafama i amgfd & @ & sawy)
State two sources of supply of foreign exchange.
24. TNR Hqerd A HE-H 7¢ mite A I §

Which items are included in balance of trade ?

254/ 12/104 biharboardQueStiOHP"Per-co lee
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_4;:5. TR qid w2 o
What is Market Supply ?
20. 9 1 &9 & 9 Rt gew Rl
Mention the four determinants of élaslit:iiiv’ of supply.
Tt sferiifiren ) gty 3
Define perfect competition.

28. il fpar w2 o

I
~J

What is economic activity ?
29. fufdm snfifs wonefl & 3my =0 guzd € 5

What do you mean by Mixed Economic System ?

30. Iqifirar & afomn dfmg
“ Define Utility.
g I 09 Long Answer Type Questions
| W R 31 W 38 I IR WA B 3 W TR 4wl & I 9 S
W % forg 5 siw fraifer 3 4x5=20

Question Nos. 31 to Mﬂra Long Answer Type questions. Answer any
4 questions. Each guéfitmn carries 5 marks. 4x5=20

31. =afy wefaeheh MU & WEe %1 WE

Explamtﬁe importance of the study of Microeconomics.
32. i HVEEY agese) 58 Frm 6w § 2

Explain the Law of Demand. What are its assumptions ?

33, gfd # ufearn dfwl 37 w0l 1 IgE i R e B @
fauffa #d 2
Define supply. Mention the causes which determine the supply of a

commodity. biharboardquestionpaper.com
34, waysR @@ & ? ! 9@ favivand «1 € ?

What is Monopoly ? What are its main features ?
25A/12/104 _BiharboardQuestionpaper.com,Fage 31 / 32
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35, wmfe aivma A F sfium 2 0 s 83 @1 guid fifo
What is meant by Macroeconomics ? Discuss its scope.

36. UEH AW % HEE Hl We FHifdm

Explain the importance of National Income.
37. HZ % Y & wHE-F P 2

What are the main funietions of money ?
32, %41 d% $I giqmre 3R 35 w11 6 SAare H

Define centraltbank and explain its functions.

fdere S1¥'d =1C 3k yere sifhsfaas
FALIel Uue, ATSs Uue, 3fidre-dhl,

UTSAh A, siled, Al eec, Ae-31 312

UfRe o udteln usst u7 3fe & fSe...
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