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BIHAR BOARD QUESTION PAPER

INTERMEDIATE EXAMINATION - 2012
seTHIf3ue et - 2012
(ANNUAL / arfi®)

BUSINESS STUDIES
Time: 3 Hours 15 Minutes] [Full Marks: 100

SECTION-A

I. In question nos. 1 to 25 there are four options but only one is correct. You have choose
that correct answer and mark in the Answer sheet:

1. In which following is called '"The father of Scientific management *?
(a) Alton Meyo

(b) F. W. Taylor

(c) Feyol

(d) None of these

2. Management is

(@) An art

(b) A science

(b) An art and science both
(d) None of these

3. 14 principle of management is represented.
(@) Henry Feyol

(b) F. W. Taylor

(c) Peter Drucker

(d) A. H. Maslow
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4. In which following is important step in planning?
(a) Decision

(b) Organisation

(c) Asumption

(d) Direction

5. To whom social liabilities of management ?
(a) To whole society

(b) Employee class

(c) Government

(d) Organisation

6. What is the function of management?
(a) Planning

(b) Organisation

(c) Direction

(d) None of these

7. The main object of budgeting is
(a) Planning

(b) Co-ordination

(c) Controlling

(d) None of these

8. "Scope of controlling” principle represented by
(@) Henry Feyol

(b) Akon Meyo

(c) F. W. Taylor

(d) None of these
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9. In inspiration's "the principle of originated necessities" represented by

(a) Hurjburg

(b) Maslo

(c) Alton Meyo
(d) None of these

10. Communication is that
(a) One sided process

(b) Two sided process

(c) Multiple sided process
(d) None of these

11. Wholesaler sale goods to
(a) Consumers

(b) Retail sellers

(c) Authorised agents

(d) None of these

12. In following is not current assets
(a) Bill receivable

(b) Stock

(c) Preliminary expenses

(d) None of these

13. Short term financial sources are included in business
(a) Trade creditor

(b) Bank loan

(c) Issue of shares

(d) None of these
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14. Entrepreneurship is related to

(a) From start to new project

(b) From research and development

(c) From reconstruction in present project
(d) None of these

15. Consumer protection law passed
(a) 1996

(b) 1986

(c) 1880

(d) None of these

16. In the following is not fixed assets
(a) Land and building

(b) Trade investment

(c) Goodwill

(d) None of these

17. Financial management functions are included
(a) Receipt of fund

(b) Use of fund

(c) Allotment of funds

(d) None of these

18. The objective of entrepreneurship is included
(a) Self planning

(b) Skill development

(c) Education and training

(d) All these
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19. It is included in marketing mixture
(a) Production

(b) Price

(c) Place

(d) All these

20. On which activity controlling the object of management auditing?
(a) Company

(b) Price

(c) Place

(d) none of these

21. A product that has a physical.existence is
(a) A service

(b) A goods

(c) A thought

(d) A concept

22. A tax on import in any country is called
(a) Tariff

(b) Kota

(b) Duties

(d) Hindrance

23. What are the different steps of a product life cycle?
(@) Introduction

(b) Development

(c) Decreasing

(d) None of these
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24. Advertisement is
(@) Important

(b) Desceruction

(c) Necessarily

(d) None of these

25. Which is equal to total cost on break even point?
(a) Fined cost

(b) Selling price

(c) Total revenue

(d) None of these

I1. In question nos. 26 to 30-there are two statements (statement | and statement I1) given
for each question. You have to'read both statements and choose the correct answer from
the options (a), (b), (c) and (d).

26. Consider the following statements:

Statement-I: Policy is the foundation of management.

Statement-I1: Objective is the basis of policy formation.

of these statements:

(a) Both the statements are true and statement 1l is the correct explanation of statement 1.

(b) Both the statements are true, but statement Il is not the correct explanation of
statement 1.

(c) Statement | is true, but statement 11 is false.

(d) Statement 1 is false, but statement 11 is true

27. Consider the following statements:
Statement- | : Profit maxization is the objective of business.
Statement-11: Wealth maximization is the objective of business.

Of these statements:
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(a) Both the statements are true and statement Il is the correct explanation of statement I.

(b) Both the statements are true, but statement Il is not the correct explanation of
statement 1.

(c) Statement | is true, but statement Il is false.

(d) Statement 1 is false, but statement 11 is true.

28. Consider the following statements:

Statement-I : Marketing and selling are same.

Statement-I1: Marketing includes selling of goods.

Of these statements:

(a) Both the statements are true and statement Il is the correct explanation of statement I.

(b) Both the statements are true, but statement Il is not the correct explanation of
statement .

(c) Statement | is true, but statement 1l is false.

(d) Statement 1 is false, but statement 11 is true.

29. Consider the following statements:

Statement- | : Financial management is concerned with acquision of funds.
Statement-I1: Financial management is concerned with allocation, of funds.
Of these statements:

(a) Both the statements are true and statement 1l is not the correct explanation of
statement I.

(b) Both the statements are true, but statement Il is not the correct explanation of
statement I.

(c) Statement | is true, but statement 11 is false.

(d) Statement 1 is false, but statement |1 is true.
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30. Consider the following statements :

Statement-I : Advertising is the waste of money.

Statement-I1: Advertising and publicity are the same.

Of these statements:

(a) Both the statements are true and statement Il is the correct explanation of statement 1.

(b) Both the statements are true, but statement Il is not the correct explanation of
statement 1.
(c) Statement | is true, but statement Il is false.

(d) Statement.his false, but statement 11 is true.

[11. In the following question nos. 31 to 34, there are two columns. Column | contains 4
items. You have to match-the,correct options of these questions as (a), (b) (c) and (d)
from Column-II:

Column-1 Column-l1I

31. Planning (a) Promotion and selling products

32. Marketing (b) Has the objective of stasting new venture
33. NABARD (c) Primary function of management

34. Entrepreneurship (d) Necessary for rural development

IV. In question no. 35 there is a paragraph followed by three questions. You have to
choose the correct answer from the alternatives on the basis of the paragraph:

35. The registration of a partnership firm is done under the provisions of the Indian
Partnership Act, 1932. In Indian registration of a firm is not compulsory. If the partners
so desire they may get the firm registered. The effects of non-registration are so adverse
and they affect the relationship with the third party. The bad effects of non-registration
have caused the registration of a firm to be more than compulsory. The money lenders,
creditors, partners and others are benefited from the registration of a firm.
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I. A partnership firm is registered under the Indian partnership act of
(a) 1932
(b) 1950
(c) 1914
(d) 1960

I1. The effects of non-registration are on
(a) Legal protection to parties

(b) Legal proteetion to firm

(c) Legal protection-to:third party

(d) All these

I11. Advantages of registration are to
(a) creditors
(b) partners
(c) firm
(d) all of these
SECTION - B
Question nos. 1 to 10 are of short answer type. Each question carries.3 marks:
1. Explain the four functions of management.
2. Write short notes on function of financial management?
3. What are the advantages of partnership?
4. Discuss the four points of marketing.
5. What is money market?
6. Discus the process of control.

7. What are sources of credit marketing?
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8. Write functions of Entrepreneurship.
9. What is importance of consumer protection?

10. Explain the nature of working capital.

Question nos. 11 to 15 are of long answer type. Each question carries 6 marks
11. Explain the sub-clause of Memorandum of Association.

12. Discuss the importance and methods of training.

13. Explain the long term financial sources in business.

14. Explain the social responsibilities of the management.

15. Explain the various structures of organisation.
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