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D 326

WUY - 5 / SECTION - A
a5 W¥T / Objective Type Questions
qvT §OUT 18 100 7% & Neiw gy & wvy 9w fAwey v v &, fed @ ow
ot #1 ¥ FT 97 v 9 Rerw wt oMr Wiz v fafgaa w¢1 feet
so wAl w7 3T & 50 x 1 = 50

Question Nos. 1 to 100 have four options, out of which only one is correct.
You have to mark your selected option, on the OMR-Sheet. Answer any

50 questions SQx1 =50 i
1, feh 3w onfls wefe & weR sgwm e R 2 )
(A) W UL IR B) fa mm;/
(C) wHT THH I (D) wfa =afs awfas 3G
What is the most appropriate measure of the economic growth of a
country ¢

(A) Gross domestic product
(B) Net domestic product
(C) Gross National product
(D) Per capita real income

2. P d Ao sE S R ?

g

(Al  NDPg, (B)  NNpg

(C) NDB,, {B)  NiFpg

Which ‘of the following is equal to National Income ?
(A}’ NDPg. (B) NNP,,

(C) NDP, (D)  NNPgq

3. ﬁRMﬁﬂmWﬁﬁﬁmtmt?
(A) ﬁt.nj/ﬂf/ (B) wre
© D) &

[

Who ai';:rmng the following economists is not of the welfarist

concept ?
(A) J.B. Say (B) Marshall
(C) Pigou (D) Cannan
25A/12/103 | Page 3 / 40
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| I
A B3R Cftn weqd §, T80 A ot 3y §, wafe A o C T Tw
%;ﬂ’ﬁaaﬁa‘%aﬁqﬁw&wmﬂmwmw@m?
(A)  ®ft smait 4, Baflt ¢ ) win fig an{:,[l__,...- —~
(B) Hﬁﬂ&ﬂ(BﬂﬂT‘lﬁmmﬂmcaﬁﬁqﬁﬁq&@’ﬂ
(C) 'Haﬁaﬂtcﬂuhﬁwﬂmrﬁmaﬁﬁsaqiﬁuhﬁqﬁaérﬁ
(D) 'ﬂ?ﬁBaﬂtcﬁﬂhﬁﬂmﬁmaa@aﬁrnﬁﬁqﬁéﬁﬁ

A, B and C are three commodities, where A and B are
complementary, whereas A and C are substitute goods «Then what
will be the effect on demand if the price of commodity Aldncreases ?
(A)  Demand of all the commeodities A, B and C will fall

(B} Demand of commoditics A and B will fall, whereas demand of
C will rise

(C) Demand of commodities A and C will fall, whereas demand of
B will rise '

(D) Demand of commodities B and € will
A will rise

ﬁq%%aﬁﬁm%whaﬁqﬂnhﬁﬂﬁaﬁqﬁiﬁm%?
A) e F (B) ama # qitads
(C) Fﬁmmﬁvﬂaﬂq (D) %H @ = T8

A change in which of the following does not cause a change in
demand' @

fall, whereas demand of

(A} “Change in price

(B) Change in income

(C) Changes in taste and fashion
(D} None of these

T e ¥ Pfer’ awofl 61wt w o s 2

_ o
(A) @ w2 B) w2 W g
(c} T wdt 2 (D) T & ot 2
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What cffect does a price rise have on the demand for ‘Giffen’
goods ?

(A) Incrcases (B) Decreases
(C) Remains stable (D) Becomes unstable
7. Pmafafis # @ @i o ) e w0 & g PR-wgF E@ g 2
(A} MC, =TFC -TFC, , (B) MC,=AC,-AC, _,
(€) MCy =AVC, -AVCy_ (D} MCy=TC, -TCy_,
Which of the following is the correct formula to calculate marginal
cost ?
(A} MC,=TFC, -TFC, , (B) MC,=AC,-ACy",
(C) MC,=AVC_ -AVC,_ (D) MC, =TC -TCy_,
8. e, =0% 342 f% agg i win
(A) ot SegR R (B)  gifa: IsT=aN B
(C) W ragR B (D) ¥HT TreR R
e, = 0 means the demand for good is
(A) perfectly elastie (B) perfectly inelastic
(C) less elasticy (D  unit elastic |
9. g & |WE B @ agg i fwa qw qfd it oamen § g9 gy w1
o6 waLe
(A) . R & fray (B) t{ﬁiﬁr-ha'/’
@ off 1 Praw (D) e v
Other things being the same, what does the positive relation
between the price of a commodity and quantity of supply indicate ?
(A) Law of demand (B)  Elasticity of supply
{C) Law of supply (D)  Supply function
10. wm-faede famg wa 30w g & I«
(A) TR>TC (B) MR>MC _ -
(C) TR=TC (D) (A) 3 (B) B
25A/12/103 . Pagel /40
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12,

)

( 35-!;]
The break-even point arises when
(A) TR>TC (B) MR > MC
(C}) TR=TC (D) Both (A) and (B)
aﬁﬁamﬁavf‘mﬂm%mmmt?
(A)  veferaeen oft | amet e 2
(B) gmﬁamnmmﬂwmﬁmﬁaﬂ?ﬁt
(C) arefeyawn § a‘!@ fafam g 2

(D) T oA //

How does a deficit budget affect the cconomy ?
(A) The economy comes out of recession

(B) More quantity of money flows into the economy
(C}  More investment will be in the economy
(D) All of these o

TS 91T & € & 2
(A) U= =49 v o Wit #1 arw
(B) e = vl wi = %
(€) Frata s =1 amw
(D) & 247 3R $1 W F1 3=
What«is revenue deficit ? _
. (A) "Difference between revenue expenditure and revenue receipts
(B) Difference between capital expenditurre and capital receipts )
(C) Difference between export and import

(D)  Difference between total expenditure and total receipts

Fﬁrﬁmmaﬁﬁﬁﬁamﬁ%ﬁﬂﬁﬂ-ﬁﬂ&*%mm%?

() #df @i Ay (B) & uifys Hfy
(€ (a) 3K }Blﬁ (D) T Q¥ % 1l
" 25A/12/103 | Page 6 / 40
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Which monetary policy is adopted to control inflationary gap ?

(A) Dear money policy (B) Cheap money policy
(C) Both (A) and (B) (D} None of these
14, frafafied d sR-w s ad R 2

) fer fafmg @ =1 Rufor g gro fea oo 2
@) «ray fafia g e Rufor s ofl (@R g2 ot st gfd)

F IR I &aT B
(C) (A) 3 (B)
(D) FH &+ T

Which of the following statements is/are correct ?
(A) The fixed exchange rate is determined by the.government
(B) Flexible exchange rates are determined based on the market
forces (demand and supply of foreign eurrency)
(C) Both (A) and (B)
(D) None of these
15, fridipa IeareA $i fdwan @
(&) e gwriusd fefia
(B) Fae sEaiUsR
(C) wemTh sfyEfia @ senitEniR tﬁ
(D) ¥ A wg TE

Differenitiated product is a characteristic of

(A) * only monopolistic competition

(B) only oligopoly

(C) both monopolistic competition and oligopoly
(D) none of these _

16. U @eht oA # GRS W F THREF P R 2

(A) I
(B) INim + w@&HH =
() fEw

D)  wwinT + Priw + gt &4 + T Pt (- )
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in an Opcn
What is/arc the componcnt(s) of aggregalc demand |

economy 7
(A) Consumption
(B) Consumption + Government expenditure
(C) Investment
+ Ne
(D) Consumptton + Investment + Government expenditure t
export { X- M)

£ @ sfermen § =@ A A g B Pefafian § ARG A TP
T 2 ? |
IR (B) ¥ed USRI HATH

© W@ o) FHIFA

In the I{eyneman economy, the condition of deficient dcmand is
called by which of the following names ?

(A)  Full employment equilibrium

(B) Under-employment equilibrium

(C) Both (A) and(B)

(D) None.of these

Frefefag s o Fum ad 2 2

(ARNC= f(Y)

By C+S=C+1I

(C) Ieiegaen § 3™ %1 Gged | (V) = I Hl Hed @l (0) =

TR &1 BaA
(D) ¥ B fjl/m
Which of the following statements is correct ?
(A} C= f(Y)
B) C+S8S=C+1
(C)  Equilibrium level of income (Y) in the economy = equilibrium
| level of output (O) = equilibrium level of employment
(D) All of these

BiharboardQuestionpaper.com
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19. Wﬂ@“maﬂﬁ@maﬂmmmn

(A) Y . B) g

() e (D)t FeE

Who has madec first attempt of National Income Accounting ?
(A)  Keynes "~ (B) Kuznets

(C) Gadgil (D) Gregory King

wRrfa O frera & ant ¥ Pafofee § SR-mwwA a@ R 2

(A)  areferaren we ‘IPT_ T ) feufa f et 2

(B) mﬁﬁmmmmﬁmﬁﬂ?ﬁ%
€ (A) 3R (B) 3 _

(D) T & =R T

Which of the following statements about classical theory of

20.

employment is correct ?

(A) The economy always remains in a state of full em piuymcnt

(B) There is no possibility of overproduction or underproduction
in the economy

(C) Both (A) and (B)

(D) None of these

21. 3R P, aga'-!sﬁmaa:ﬂ’n rﬁmmaﬁmﬁﬁf&rﬁfﬁm
gt ?
(A) P

&€

PO B) P,>P,

e = gAY
C) P, <P (D) ¥ A FE &

o §

If P as the equilibrium price and F, is the market price, when will

the situation of excess supply arise ?

(A) P = P B} B F,
{© P, < F. (D) None of these

U

22 m%mﬁ@ﬁﬂmmwmap

(A) U A (B) TeH®R
(C) SR = & (D) ¥ @+ T

Page 9 / 40
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i urpose
On what does the demand for moncy for speculative purp

depend ?

(A) National income (B)  Pricc level
(C) Market interest rate (D) None of these Sk
03, af g e XgR1 (MPC) 0-7 B @t gmia a=a wgfi (MPS) #1 ¢
(A) 07 025
(C} 03 D) -03
{Nixat will be the marginal propensity to save (MPS) if marginal
propensity to consume (MPCJ is 07 ?
(A} 07 (B) 025
€y 03 Dy -03
24. foyz # fou o uin a9t 4 A F-T1 AAfH AR ?
Ya
= E
(=3 .
< F
a0
H
o > X
| qin &6 "=l
(%18 #)
(A)  F (B) E.
C G (D) H
Which of the demand curves given in the figure is more elastic ?
Ya
@
- E
s
P F
8 '
:E " » X
Quantity demanded
( in units )
Ay F (B) E
€} G (Dy H

[25A712/103 |
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326 |
Ewﬁtﬂﬁﬁﬂﬁmmmﬁmmap |
(a)  wderEeen § gy fenm amE
(B) %‘ﬂﬁﬂmm{x”ﬁ
€ S fude wgE
(D)  AfUH T OIE IqF FEI

What is the primary objective of monetary policy in India ?
(A}  To bring price stability in the economy

(B) Employment generation in the country

(C) To increase trade surplus

(D) To generate greater tax revenue

36) Frfafga 3§ @ FH-w w0 TR R 2
() TR A Y T e RN
B) iz 3 fad du gz @
(C) OD (other deposits) ¥ RBI % 7@ 391 & WtHR H w1 TR f
e 2
(D) 1 qff A wn g W@ T g W= o it
Which of the following statements is true ?
(A}  Supply of money is a flow concept

(B) Notes and coins are legal tenders
(C) .OD-(other deposits) includes deposits of the government of

the country with RBI also
(D) Supply of money includes stock of money held by the

government also

s Fi gra fg 9/ ae #=0 E E
(A) 39 g0 WiE I il @ HH

(B) 3% gru wie w1 iy @ Hfuw-
(C) 3% g Wi" w1 AR F A

(D) T @ W A

'5A/12/103
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Loans offered by commercial banks arc

(A} Less than the deposits received by them
(B)  More than the deposits received by them

(C)  Equal to the deposits received by them
(D) None of these

+f1a ¥% T A Iqereum FQ W wHd R 2
(A) IR R =gt B) fad W@ =i gfy =
(€ wwl wfnifal slem (D) el whngfeat Jee

How can the central bank increase the availability of credit ?
(A)  Increasing repo rate

(B) Increasing reverse repo rate
(C) Buying government securities
(D) Selling government securities

1 FI 39A 9TH TET T LRR (Legal reserve ratio) %1 fem wgemar &
(A)  SLR (wifafs e sqe@) (B) CRR (792 #iN HAUTH)
(C) M (D) faEd =

The part of LRR ( Legal reserve ratio ) kept by the banks with
themselyves is called

(A), %"SLR ( Statutory liquidity ratio )

(B)"  CRR { Cash reserve ratio )

(C)] Repo rate
(D) Reverse repo rate

30. 98 @ Fm W Fa 95 smals & | g 8 sorawsmst *
feerIuR 3@ g, AT sma & ?
(A) : B) Rad
(C) %% %N I (CRR) ~ (D) Wifaftres e 3w (SLR)
25A/12/103 Page 12 / 40
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The rate at which central bank lends money to commercial banks
for immediate cash requirements is called

(a) Repo ratc

(B) Recverse repo rate

(C) Cash reserve ratio (CRR)

(D) Statutory liquidity ratio (SLR)

a1, a@imwmm@mmm%, m—sam/g
(A) ETHTA zagi,x B) fr= wife A az'gyﬁ o

What are those goods with negative income effect and positive price
cffect called ? g
(A) Normal goods (B) Inferior goods
(C) Giffen gcods (D) Complementary goods
32, UWHNE =T 2
(A) ufis Rl - = YTaE
(B) wrufires SR + S YA
(C) Fo AR 1 AW - FA TR $ 7
(D) FH & B A
What is fiscal deficit?
(A) Primary d_ali‘t:it - Interest payments
(B) anaqrdeﬁcnt + Interest payments
(C) Total expenditure of the government - Total income of the
_government
{D)y " None of these

33. gt & @M B § @ fRe wm Ela @ 2
A) ¥IgEewR@H (B TATEU W
() wmmmaﬁ‘zﬁ,@rfﬂﬁﬁﬁqﬁ
Who among the following gets the benefit of income tax ?

(A) Central government

(B) State governments
(C) Both the Central and State governments

(D} None of these
[ 25A/12/103 | Page 13 / 40
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(A) T ) m{;ﬂ )  fadeft (g
() wHwf® ma\:h a‘h am (D) b e
Which of the following Is not a revenue receipt ?
(A) Recovery of loans

(B) Foreign grants

(C)  Profits of the public enterpriscs
(D) Wealth tax

35. W =@, 9 @R F fore fed afrgefi w5 g T wa, wre

(A) TIE =Y B) dsfra =y

© W@~ (o) wHIRE

The cxpcndlturc Wthh does not create asscts for the government is

called
(A) Revenue expenditurc (B)  Capital expenditurc
(C) Both (A) and (B) (D) None of these
36. ﬁm%f&aﬂﬂmmmmaﬁl% ?
(A)  IG YH A Ji (B) wwafy W
(C) ¥ Y& (D) |l FT
Wh:ch ofthc following is not indirect tax ?
(A). S Excise duty (B}  Property tax
(C) Customs duty (D)  Service tax
37. AR Yeg wafud 8
(A) IAIHTAN FTER H (B)  “resref aem |
() Hfaddwefmama (D) ﬁ mﬂ
Market price is related to -~
(A) Short-run market (B) Long-run market

(C) Very long-run market (D) All of these

25A/12/103
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saeya ar wima & el

(A)  WRES Yraw dger K Rufa § gur g @

(B) WHR TE gl g w1 g fRe) g F uer 3 @
©) (A} 3T (B) E:L_-ﬂ.

(D)  TH A = T

Devaluation is the process in which
{A) the adverse balance of payments situation improves

(B) the government itself depreciates the value of its domestic
currency in terms of foreign currency

(C) both (A) and (B)
(D) none of these

v fedl 2w 9 frvt Rt o % Ayt g uhed F g g 2, @

39.
79 TFR 61 fafma o =) we s @
(a) ferfafma (B) el fafi
(c) wafta et fafhma 22 D) FEIPL
When the foreign exchange rate of a country is determined by
market forces then what is this type of exchange rate called ?
(A)  Fixed exchange ratc ﬁgg%mmaﬁ;gawﬁm
(B) Flexible exchange rate - mm:’?ﬂzﬁﬂéﬁ;ﬁ% e
(C) Managed floating exchange rate (mharboqrdquestlonpape@
(D) < All of these
30. P 8 ¥ 17 ToEdE U § 7 9w G 8 ?
(A)  sEehifasd TEE (B) T @
(C) (a) 3R (B) aﬁ (D) ¥ 8 PR T
Which of the follomng\ﬁ a danger from fiscal deficit ?
(A) Deflationary pressurre (B) Inflationary pressure
(C) Both (A) and (B) (D) None of these
[ 25A712/103 Page 15 / 40
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3 °
Pt

W He Ay R A @ afvwa W 9 | 93m 2
(A) 3it@a s (AR) ¥ frrae amh

(B) 3itwa amm (AR) # gfg #hfl

(C) aftwa arm (AR) Mt @R @m

(D) a3ftwa 3 (AR) T wwrE T

When total revenue is constant, what will be the effect on average
revenue ?

(A) Average revenue (AR) will fall

(B) Average revenue (AR) will increase

(C) Average revenue (AR) will also be constant
(D) No effect on average revenue (AR)

42. R frelt vt w1 ot m T o d@i W@ W w9 A o @ o A
BN [T R '

(A) T > HETa S (B)  Wed = Hiw 3TH_

(C) Wed < dwr AW (D) T Qg 7

If a firm’s total revenue curve takes the form of a straight line
which passes through the origin, then

(A) Price > Marginal revenue (B) Price = Marginal revenue

(C) Price< Margmal revenue (D) None of these

43. i@t HPM 1,00,000 To @ W 20,000 Jf2 S F1aT R 9 @A W
FU M |
(A)  1,00,000 %o (B) 20,000 %o
(C) 559)‘ (D)  1,20,000 %o

If total revenue is Rs. 1,00,000 when 20,000 units are sold, then
the average revenue will be equal to

(A) Rs. 1,00,000 (B} Rs. 20,000
(C) Rs.5 " (D) Rs. 1,20,000
+25A/12/103 | Page 16 T‘W'
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@@wm@mmemmmma%ama,a
¥ -8 @€ =94 Sl R, & A W wvw w0 AR o2

(n)  ET 3T H fu (B)  Em amm @ w

() ofGd 3w F R (D) ¥

A firm is able to sell more uantity of a good only by lowering the
price. Then what would be firm's marginal revenue, as it goes on
selling ? biharboardquestionpaper.com

{A)] Greater than Average revenue

(B} Less than Average revenue

(C) Equal to Average revenue

(D} Zero

fow my fom & sewrg® @ dge e g W am g @ 2
Y4
MC
\

<< MR

T m
(Fo 1)
-
s

%
v
=

ot (z=rd )

Ay K B) L
() (A)3M (B) (D) 0 @ +r§ 7

I[n the given dla.gram at which point is producer's equilibrium
achieved ? . '

In the glmn dmgmm, at which pmnt is producer's equilibrium

achmveﬁ ?
Yy 1

Cost and revenue
(in Rs
<r’
=
=
o)

Q
¥
*

Qutput (in units)

A) K (B) L
(C) Both (A) and (B) (D) None of these

Page 17 / 40
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46. frafifea § A #17 s & @Al A Higa F gig 1 ahom 2 2
(A)  ofd 5 F gRll 3R e
(B) r{ﬁfaaaiimﬁaﬁt{arﬁiam
(C) it % Rwm
(D) g

Which one of the following is the result of incréase in price of
factors of production ?

(A)  Rightward shift in supply curve
(B) Leftward shift I Supply curve
(C) Expansion in supply

(D)  Contraction in‘supply

47. P R Ao o 53 8 5,8, R-ai s frg arn @ 2 o

2 Q Q
I 0 7 (e )
(A)  wU ¥ wh " (B) awrR oyl

€ VFRAAdifae D widah
BiharboardQuestionpaper.com
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In the following figure, the supply curve shifts from 8S to 8,8, due

to what reason ?

=

v g S,
@ Fd
g P B
3
£
. i
o Q ©Q
Quantity supplied
(in units) ol \
(A} Decrease in taxes (B) Upgradation of technology

(C) Fall in the price of inputs (D) All of these

48. Wl ¥ waa vaw 3 Aerg 6 waxa Faw avd @
(A) Feurafy # " (B)  Zretafy #
(€ (a3 (B) 3L (D) A7 (a) 3 A (B)

Freedom of free 6ﬁtry and exit for firms is only possible

(A) In short-run (B) Inlong-run

(C} Both (A) and (B) (D) Neither (A) nor (B)
49, ﬁmﬁf@aﬁﬁaﬁq—ﬁﬁmmﬁ#aﬁﬁwﬁaﬁ% ?

(A) TR=PAXQ (B AR =T

(C) TUTE® gl arenl Hin 9%(D)  Hiwr= mma = g
Which of the following is not a characteristic of a price taker firm ?

(AY TR=PxQ

(B) AR = Price

(C) Negatively sloped demand curve
(D) Marginal revenue = Price

50. fifys %1 fadunng s8 WA BA E 2
(4) T%g 1 Fa g TR A A T @

(B) wwg HI Hwa TG A I A Al v R
(C) {A)W{B]M
(D) % @ ®F TE

[ 25A712/103 Page 19 / 40
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When does Gilfen’s paradox arisc ?

(A)  When demand for a good incrcases as its price increases

(Bl  When the demand for a good decrcases as its price increases
(C}] Both (A) and (B)
(D) None of these

S1.  am wiwemgs A Winia g ermanr wg oft 8, aw I @ B
(A) R ol g w3 I

(B) R A 3N g wan =AW

(€) R H i g gf fi T

(D) T A AR g g20 InA

If marginal rate of substitution is increasing thréughout, then the
indifference curve will be -

{A) downward sloping convex

(B) downward sloping concave
(C)  downward sloping straight line
(D)  upward sloping convex

52. TEHIYE uF a9e w2 W SR @9 e W wea 2 2
(A) B IEE § YR wes (B) @il =qa d wdd ok
€ AWMB I (D) T AR A
How ca,n fiscal and budgetary deficit be reduced ?
(A) _{ BY increasing tax revenue
AB], " By reducing government expenditure
{C) Both (A) and (B)
(D) None of these

53. INMM % C=C+CY,H C & cwmu: w1 § »
(A) TR I vE dmia 3o wgfa
(B) Himra Iawim gyl wd w@ma 3ndim
(C) Tt 399 uE 3|a I vyl
(D) T & w1 T

r-_QSAfl?;‘ 103 | - Page 20 / 40
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In the consumption function C = C +CY, what are C and C

respectively ?
(A) Autonomous consumption and marginal propensity to

consume
(B) Marginal propensity to consume and autonomous
consumption

(C) Total consumption and average propensity to consume
(D} None of these

54, itaa I TH B SFEH A R
(A)  HER U\ (B) I A U’ AG

© ¥ ‘S’V (D) I HE S A

The shape of average product curve is
(A) like the letter U’ (B)  like an inverted letter U’

(C) like the letter S’ (D) like an inverted letter S’
55, afe Wi e qff @ Qe gl sir wRE e f e St E @

(A) ﬂmwﬁmﬁwﬁqﬁm
(B) Wf@ﬂ(@“ﬁ@iﬁﬁﬂﬁlﬁi&ﬁ‘ﬁ
(©) e 3 Regwa ) wmn fen Wit

(D) .3 A H§ T&

If both the demand and supply curves shift to the rightward in the

same proportion then

(A) the price of the commodity and purchased quantity will
increase '

(B) the price will
will increase

(C) the price will incre
remain constant

(D) none of these

remain constant but the purchased quantity

ase but the purchased quantity wall

Page 21 / 40
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few wo % ool if ddwe § MC = MR = AC= AR B R ?

(A) ) i (B) eurfussrfl wif

(©  yof sl (D) WA wrf Tl

In which type ol‘ firms is MC = MR = AC = AR in the long run ?
(A) Monopoly firm

(B) Oligopoly firm

(C) Perfectly competitive firm

(D) * None of these

57, mﬁﬂmmwmﬁmmmma?

(a) faehifa B) Tt whify

() =t =iy (D) st i

Which of the following inflations is most suitable for an economy ?
(A) Hyperinflation . {B) Creeping inflation

(C) Walking inflation (D) Running inflation

S8. “oUerdl I’ W ST X W1 W 94T R & 7

€ =EES (D) 3w

What is the'value of interest rate in ‘Liquidity trap’ ?
(A) .~ High (B) Low

(C) > Minimum (D) Average

59. WH g1 Wgw weiA few aw W w2 2

(A)  aftEdl ArmE (B) far :mrm -
(C) & A . (D) ARl A
The machine used by the firm is what type of input ?
(A) Variable input (B) Fixed input

(C} Total input (D)  Technology input

B
25A/12/103 {
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60. i & ferg ¥

wEerl 8
(A) OIfET® @am Jqma (B) e siilEa w1 3@
() well A fran (D) Fwl @ wrd ol

That portion of a bank’s total deposits which the bank keeps in
cash to pay to its depositors is called

(A) Statutory liquidity ratio

(B} Cash reserve deposit ratio

(C) Open market operation

(D) None of these

61, Prafafiga 7 @ #17 arafas PRm adi 2 »
() Rl B) gt deh when
() w1 % fmto (D) &F° FW @@ G
Which of the following is not a real investment ?
(A} Buying share |
(B) Buying an old factory
([C) Construction of building
(D) Opening a dep_dsit account in a bank

62. ﬁmﬁﬁaﬁn-mwuﬂ%?
(A)." s ) i Seare® g I T
®)" s £ i e IaeEm W Aol w @
() mﬁmmﬁﬁmwmg

(D) ¥ ﬁ}ﬁ

Which of the following statements is correct ?
{A) The demand for labour is made by the producer
(B) The demand for labour depends upon its productivity
(C) The marginal productivity of labour is its maximum wage
(D)  All of these
| 25A ' - s ~ Page 23/ 40
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63, wRhER w1 din g Fur e ¥ ?

Ay AEERR (B) ®IH&R

() ot |EER (D)  qUiadl AEArERR
What is the type of demand curve of Monopoly ?

(A) Inelastic (B) Elastic

(C}  Perfectly clastic (D)  Perfectly inelastic

64. TR Y@ @ T B 2

P . . F

A - By -t
P.‘fi.;f/ &

P‘J

™ PR e
u X

The slope of the budget line is

P. P,
A -5 B -5
Y X
Px PH
) + E : D)  + '_,';:
65. ma’tﬁrm Cal mamas fagra foeaat fom 2
m;ia — (B) dm
[c"j{ feaa - (D) ferEi
Who gave the ordinal theory of utility ?
(A) Marshall (B)  Pigou
(C) Hicks (D) Ricardo
66,  fudfiafaa o fRr @@ 1 & 2
(A) 7 @ e (B) =™
© @#RuABafo (D) B w P
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67.

68.

69.

[ 326 ]

which of the following is not a fixed cost ?
(A) Insurance premium (B) Interest
(C} Cost of raw materials (D) Factory rent

freferfiaa # A fre e Prafor sia § o o w1 Rew wega fa 2
Ay famE (B) aTeE

-—

(C) wTEE (D) W

i

Who aiﬁfc;ng /hc following gave the concept of time element in price
determination process ?

(A) Ricardo | (B) Walras
(C} Marshall (D) Pigou _.
frfefign § @ fem amm & qea @9 3R Jaare s g @02
(a) ot wheaifven B) SAHIUHR
o o wim -
In which of the following markets output is higher and price 18
lower ? ‘
(A) Perfect competition (B) Oligopoly
(C) Monopoly (D) All of these

ﬁﬂfaﬁaﬂﬁﬁmm'mﬁsﬂmmmmammmﬂmt?

(A)  CHRER (B) m an;ﬁ%
() oigfefat (D) ™

In s#hich of the following market conditions is the Averagc revenue

curve lastic ? N
’ 30”: Iy (B) Monopolistic competition
5 onopo ~ (D} None of these

&ﬁﬁ?ﬁmammammm

70.
TR ?
A) m grah &5 (B) gt & & &
= : ' o Page 25 / 40
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Which Banks are covercd under the sector of Banking Ombudsman
Scheme ?
(A) All scheduled co-operative banks
(B) Public sector banks
(C) Regional rural banks
(D) All of these *

71.  WeGH T Ny i wE Arar @ e 3@ Y SEen S R
(A)  Fearied TegHl W IeureH ©
(B) o= 7y Aret W fashanatt &
(C) g3 & @ligri |
(D) ¥ affa F@ T« A |
Direct tax is called direct because it is collected directly
(A) from producers on goods produced
(B) from secllers on goods sold
(C) from buyers of goods
(D) from income earners
72. @ & AN T B FA F g s~ Aot soaeh € 2
(a) Wi faat B) wEat faao Al
@ gy Hifeat (D) fash Hfat
Which paolicies are useful to reduce inequalities .of income ?
(A). % ‘Monetary policies (B) Public distribution policies
(C)» Budgetary policies (D) Foreign policies
73. % R AN 3 B it @ el @ a9 gfoms =0 ogm 2
(A) @ Al (B) H& W Tz S
© e = (D) Towa =g
When government spends more than it collects by way of reveny®
then what results ?
(A) Budget surplus (B) Budget deficit
(C) Capital expenditure (D) Revenue expenditure
__.--4’
25A/12/103 | Page 26 /
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T TR % JwgeR W g S ¥ R afwa sge K F0 A

74
wrefg Rfu w2 2
(o) fagsft wo fgaw () Fafywa P
() frafa fram (D) 3mura fFEEw
Which is a popular method mostly used to resolve disequilibrium of
balance of payment ?
(A) Foreign debt control (B) Exchange control
(C) Export control ) (D) Import control
75. T fRR ATE 95 F WHN ] .
(A) U-IHI H (B) =& T gHE g
(C) I S-IHR Fl (D) x-3W F guie Afes didt @
The shape of total fixed cost curve is
(A) U-shaped
(B} Downward sloping
(C) Inversely S-shaped .
(D) Horizontal straight line parallel to x-axis }
76, #H-A Q TH MC TGN I$ Fuad g @ T gHL B HEd § 2
(A]  AC 3t A¥C (B) AVC 3 AFC
) AacMUAFC D) AC 3 TVC
Which, two curves are intersected by MC curve at their minimum
pOInLS ?
(A))  AC and AVC (B] AVC and AFC
(C)] AC and AFC (D) ACand TVC
77. =% @ S Iegd @ & WOl B g 3@ @dl, seendi 2
(A)  IFTH Wg,ﬁf” (B] ¥ AE
(C) TIE #AFE (D)  3E AT
The cost which is never zero even when production is stopped is
known as
(A) Supplementary cost (B) Prime cost
(C) Explicit cost (D)  Implicit cost
Iﬂf 12/103 1! Page 27 / 40
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78. frafafiga d @ #-M w v % fre whadsfie amma 2 2

(A) R & (B) wiftes fartran

(C) ¥ & frm (D) wd=TfEt # A
Which of the following i‘s a variable cost for a firm ?
(A) Interest on loan (B] Monthly rent
{C)] Insurance premium (D) Wages to employees

79. ﬁnfﬁaﬁ&qmaﬁaﬁq—maﬁa?

A

o WA (%eH) «

L
>

fote (g ¥)
(A) oitEd TiEdafier ovm @6 (B)  F@ SREdTIie @ a6

(€) 3Iitwa R wvm 9% (D) 3twa @G 9%

Which of the l'_pllowing curves is the curve shown in the figure ?

>

o Cost(inRs) «

">
Output (in units)

(A)  Average variable cost curve
(B) Total variable cost curve
(C) Average fixed cost curve
(D) Average cost curve
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ﬂﬁaﬁmmmwﬁfnmtﬂ%mi?ﬁmmmmm?

(A) R E 3 g gan (B) &ftrs i tan
(C) 9 H 3R g gan (D) I S-ATHEN &

If the average revenue curve is a horizontal straight line then what
will be the marginal revenue curve ?

(A)  Downward sloping (B) Horizontal straight line
(C) Upward sloping (D) Inversely S-shaped
81. f=fafen & @ #-w qw srdww ¥ s=nta = s 2 2
(A) wrEfa gIh Zra gew figfer fvig N
(B) o« & Hga § iz
(C) am= &1 w61 °q
(D) WWa @ @raT= 3@
Which of the following does not come under microeconomics ?
(A) Pricing decision by Maruti Suzuki
(B) Fall in the price of oil
(C) Measurement of the general price level
(D) Production of foodgrains in India
82.) i ¥ wm e W §
(A) WA IR i FENE W R FA e R
(B) AT T=0137 #! FA F9 F 99 a% % g0 wge @ 9
(C) wuT 9 Wit wEAl w1 vduT 2 v R
(D) 9 Hifta o w o Wz A ¥ dqe w5t
In economics we study |
(A) How society manages its unlimited resources
{(B) How to reduce our wants until we are satisfied
(C) How society manages its scarce resources
(D) Howto It.illy satisfy our limited wants
ESAHE;'IOS Pagc 29!4{}
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83,

84.

TAW 35,000 798 A AR F Am W wW A @ R @ @ A} & TE=E
ot &)

i) 30,000 ¥ WRHTE ¥ W HHEEZ F wY H FH HAT

(ii) zs,oonmm%mmﬁrwﬁm%qaﬁmm1

few T wTaR ° IEH M FwTa w9 geft P

(A) 25,000 %0 (B) 30,000 %o

(C) 35,000 %o (D} 65,000%0

Rajesh is working at a salary of Rs. 35,000 per month. Hegreceives

two job offers : 4

i) To work as an accountant at a salary of Rs. 30,000 per
month

i) To work as a sales manager at a salary of Rs. 25,000 per
month.

In the given case what will his opportunity cost be ?

(A) Rs. 25,000 (B) Rs. 30,000

(C) Rs. 35,000 (D) Rs. 65,000

E&mﬁaﬁmﬁmﬁ'(ﬁmnmﬁgaﬂﬁgswﬁm
gurtal 2

faer §i¥'d v i gera sifthfaas
FAYS QUe, ATee YU, 3Hieae-hi,

= UTSahd, sited, Al cec, Ae-30T 3

- F L Ao udtan usa u= 3nfe & fB...

B
= ( BiharboardQuestionpaper.com p
O =agx ®

(A)  ordfemaen § avt HETaAt = faww
(B) wEIUA] F1 FW UG

(C) 8 xh Mt FHE TN T y F I A W Imes
(D) &gy AT FTHE T TG x K FA @ W 3w
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In the given figure, the movement on the production possibility
curve from Point A to Point B shows

A
>
§ B
O Good x i

(A)  Growth of all the resources in the economy

(B} Underutilisation of resources |
(C) Production of more units of good x and less units ofigood y

(D)  Production of more units of good y and less unit§ of good x

aoe ¥z § mite 2

85.
(A) aa@ﬁ%éwmmﬁr%m\ﬂmamaﬁmm%
(B) 3 T & F wft g R e @it A AN R
(C) aa@aﬁ%%méﬁmﬁ%mmmm%
(D) T & = 7
Budget set includes
(A) All those combinations of two goods which a consumer
cannot afford
(B) All those{Gombinations of two goods which a consumer is
willingw buy biharboardquestionpaper.com
(C) _.All thosec combinations of two goods which a consumer can
. afford
(D) * None of these
86. . mm%mﬁﬁmmﬁﬁm@m%m
(A) MU_>P, (B) MU <P
(C) MU, # P, (D) MU, =P
In case of single commodity, consumer’s equilibrium is achieved
when
(A} MU, > P, B) MU, <P
@ MU, =P, (D) MU =P,
|_25A/12/103 Page 31 / 40
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87. Serdtam aw fasdww & wed § MRS #1 314 ?
(A) = wireumm @ (B) = i &
(C) vﬁmmﬁrﬂhwﬁm (D) waft # du= wfase
in the context of indifference curve analysis, MRS stands for
(A) Mmginm rate of substitution
(B) Marginal rate of satisfaction

(C) Marginal return of substitution
(D) Marginal return of satisfaction

88, o x e f Wwr P (MU ) = 0, y T B HW T |
[wyyu-oq#'ymnﬁgm%,aﬂxﬂﬂfﬂd@a%mmw

&hm ?
(A) 9% (B) 30 %o

© 153~ (D) 12 %o

If Marginal utility (MU ) of goods x = 0, Marginal utility (MUy] o

goods y = 0 and the price of y is Rs. 9, then what will be the pnc
of x at equilibrium level ?
(A) Rs.9 (B) Rs. 30
(C) Rs. 15 (D) Rs. 12
go. fea m R ¥ awre @ #1 yuE fras s 2 ?

o) Aﬂam”"
(A) Ba K Fma o = (B) ﬂaaﬁ-.ﬁqaffq&c
© ¥InfFmigys (D) ImAHw@IF
[ 25A/12/103 Page 3;1
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In the given figure, the rotation of budget line is due to

(A) Decrease in price of apple
(B) Increase in price of apple
(C) Increase in price of banana
(D) Decrease in price of banana

90. U¥IE 3 F unm A = fafy ¥ srta Pefefaa § |4 fe =@ = mfre
faem e 2 2
A) fRu sy (B) Y
(€) ®Egfa v e =3 (D) ¥R Ud "@iE 9 =Y
Which of the follqﬁng ;chpenditurcs are included under the
expenditure methoed.of measuring national income ?
(A] Investment expenditure
(B) Pension
(C) ° Government expenditure on scholarship

(D) Expenditure on shares and bonds
91. fafafes & @ Sw-m =0 Framo i oaes [t g 2 -

(A) W IR H frard (B) =wvi H Wura EwEm
g

(C) A%e PN AT (D) &% T IV
Which of the following is not a quantitative method of credit
control ?
(A] Open market operations (B} Marginal requirement of loan
(C) Cash reserve ratio (D) Bank rate ratio

L25Af12j 103 Page 33 / 40
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G93.

94. I MPC = 1 2, @ V% F W= w4 R o
(A) 0¥ %W (B) o3k 1 ¥y
© o D)
25A/12/103

afe wgrehifa =) Prifia s R @ s

(A)

SLR %31 & 3 CRR warar R

(B) SLR =il & 3l CRR 7@ R

(C)  CRR 3N SLR 3l ) =g | g

(D) 39 | 12 3
If inflation is to be controlled, the RBI
(A)  raises SLR and lowers CRR
(B) lowers SLR and raises CRR
(C)  raises both CRR as well as SLR

(D) none of these

[ 3267

T I BoH y-FE T HN Hrea] R A1 78 3 e @ fn

(A) 9 3E A A A I I B @

(B) ¥ 3 G Bt R o ww woners A )

(©) 4 31 TR AW s s e

(D) ¥ A S A @ = e A

When, gomsumption function intersec
indicates that

(A}~ Consumption is zero when income is zero

(B)  Saving is negative when income is positive
(C}  Consumption is positive when income is zerg
(D) Saving is positive when income is

%

ts on the yaxis, then it

Zero

BiharboardQuestionpaper.com
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If MPC = 1, then what will be the value of multiplier ?
(A) Less than 0 (B) Between O and 1
€ O (D) Infinity

95. WA ¢ FW ¥ 9T F wa1 k. P
(A) I F wlt g R (B) SuUR &1 %A B R
(C) W=a Wreanfia gt R (D) 3un v @ § gfe TN R
What happens when interest rate goes down ?
{A) Decrease in consumption |
(B) Borrowing decreases
(C) Savings are encouraged

(D) Increase in borrowing and spending

96. Win #h wf F T FA F ToIwg I FR P
A waE w e
(B) uIR it fam sgawn
(©) Wt A H gfe 3R w1 § w
(D) T A
What is a fiscal measure of mrrecﬁrig deficient demand ?
(A} Decrease in public debt
(B) Deficit financing

(C) Increase in public expenditure and decrease in taxes

(D) All of these
97. @au Hin g% B

.—-"'""-F‘- =
(A) AR H 3 TEAR (B) FUHT 3 g1 BN
(C) (waw B)3E (D) % @ w7
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Aggregate demand curve is

(A) downward sloping (B) upward sloping

(C) both (A) and (B) (D) none of these

98. HvEhify oiaua feeshl w gutar @ 2

(A)  aagie win (B) ftr win

(S CRLL (D) T A HE T

Deflationary gap shows the measurement of

(A) Deficient demand (B) Surplus deman}'i _

(C) Full employment (D) None of these

99. fFfafar i ¥ S ram wfwadi 2 2
(W) W A T (B) I 3 gt
(C) U H IR (D) faaeh e
Which of the following is not a revenue receipt ?
(A)]  Recowery of loans (B) Fees and fines
(C) Collection of taxes (D) Foreign grants
100. WA & F=T a9 1 Wt 9eH 0 2 ?
(A) T ®qore B) sfima wwe
(C)  (A) 3K (B) A (D) ¥ ] 7
What is the correct component of the union budget of India ?
(A) Revenue budget (B) Capital budget
(C} Both (A) and (B) 5 {D) None of these
25A/12/103 | Page 36 / 40
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WUE - ¥ / SECTION - B
Y IWNY WYT / Short Answer Type Questions

WYY W 1 @ 30 wg Iy & 1 Pt 15 vl & I | w@w & g
2 y# fuifta &1 v2% aav 40 - s0 vt & A - 15%x2=30
Question Nos. 1 to 30 are Short Answer Type. Answer any 15 questions,
Each question carries 2 marks. Write your answers in 40 - 50 words each :

15x2=30

74 TP (%1 IAE) T3 o & w3m @ Mp (= Ieare) &1 &1 Zm 2

What will happen to MP (marginal product), when TP (total
product) increases at an increasing rate ?

2 Rr e A oy wn www ¥ 2
~ What do you mean by fixed factors ?
3. dftedasi| | % @ segew dfl
‘. Give two examples of variable costs,
4. Tor aw wravte fafog oo d # s 2 2
What is the difference between fixed and flexible rates of
exchange ?
5. Heq W@ ue srfufyed ﬁ R
What is the dl.[fc_;mce betvieen cash credit and overdraft ?
6.  uiT as A T £
Why., da&s ‘demand curve slope downward ?
7. Witk @Em 39 (SLR) R @l & 2
What is statutory liquidity ratio (SLR) called ?
8.  Jfets Wi 39 &R & Q) HEwqul wO # Fargy)
State two important reasons by which excess demand is generated.
9.  dmwr I yafy w2
What is marginal propensity to consume ?
10. e guen w4 3w Bt @ 2
Why does an economic ﬂ'roblcm arise ?
25A/12/103 | Page 37 / 40
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11, wafp arfare ) afnfia =i

Define macroeconomics.
12, IRA QNTEAT 5% HW 8 3 LAl g & P

When does production possibility curve shift to the right ?
13.  uwIfter A 3 qen fedwand wn & 2

What are the two main features of monopoly ?

14, I=aw Hid @i Rufo @ w1 s @ 2

What is meant by determination of price ceiling ?

15. ¥ d% % Q wiw vl % W
Explain the two main functions of central bank.
16. W1 ®1 9 F1 R 7
What is deficit budget ?
17.  wwtieil) sfealifar § AR 7en MR w1 ) Yarfas 2 R

Show the AR and MR curves in monopolistic competition through a
diagram.

18. AR Hge § FH-H 73 fer ) oreft 3 7

Which items are included in balance of trade ?

19. mﬁmammmﬂﬁﬁﬁsﬁm%mﬁtﬂmma?

What are the shapes of AR and MR curve
at the same pncct ?

21, ¥emEgEwES
What is market equilibrium ?

22. 39T IV GRT IS arfwr ) Rty i

Define normative economics with a suitable example,

5, when each unit is sold

25A/12/103
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24.

25.

26.

7

28.

29.

30.

wfarenes ) divia o = gfonfia w1

Definc marginal rate of substitution.

Toe 1@l iR H A i g B B P

Why does the budget line slope downward ?
whifes srae qur sehife are § F AR P

What is the difference between inflationary gap and deflationary

gap ?
i3 A 3 g3 gu AW H qf 6 B R B E P

What is the reason for the backward bending labour supply curve ?
T 9 & fredl 2 Sewdl @ HHHTE

Explain any two objectives of government budget.
FHgES IYAIfar 71 8 ?

What is ordinal utility ?
[ T § 71 a8 P

What is meant by complementary goods ?

s faftr 3 SrgEm win 6 S o= wga w1 g7 R

Give the formula for measuring price elasticity of demand
according to percentage method.

&1 TG WA [ Long Answer Type Questions
AT WA 31 W 38 {% &4 I WA & | [EwT 4 9l & 30§ | ORE &
forw 5 of% fgifea &1 79T 397 9% 100- 12091 A3 : 4 x5 =20y

Question Nos. 31 to 38 are Long Answer Type. Answer any 4 questiong
Each question carries 5 marks. Answer in 100 - 120 words each :

31. WAHIEC | T TR 9 A9 Kl A GH I 70 IoA Qe B

Explain why an indifference curve is downward sloping and convex

-

to the origin.
Y fuar gt et il g fudl) atg R gfd @ Ruies @ 2 smen

> el unl

|
How is technolopical progress a determinant of supply of a gt:u:"flL by

a firm ? Explain.
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34,

37.

38.

[ %2,
ift wra fiam wn § 7 ax vt o] Har 2 J
What is the law of diminishing returns ? Why does this law beco,,,
operative ? |
fadeh fafrrn o ) ofonfon i) fear am wvapd fafama = 4 o,
#ifau

Deline foreign exchange rate. Differentiate between fixed ang4
flexible cxchangc rates.biharboardquestionpaper.com
u% f3-adrm wdoren § s %1 whm wEm aaEm)

Explain the circular flow of income in a two-sector cconomy,
HHY 77 F1 W=fe44 H19a W T F qfa3 qUgE

Explain with diagram the effect of time element on equilibrium
price,
mmﬁmmlﬁmmwmﬁnﬁmw{hﬁm
ooy § 7
F)cﬁnc investment, \multiplier. 'What i8 the relation between
inve Lipli i ’
= ;ﬂ;:;tﬁ .m?;::r and marginal propensity to consume ?

1% g T = it fed o 6 gt B s e
a3 F1% ot aa;f 1 3 F)
Explain the law of demand with the help of diagram. Describe any

five factors that affect the demand for a commodity
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