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SECTION-A

I. For Question Nos. 1 to 10.there are four options in every question. Out of these only
one option is correct. You have to choose the correct answer from these options and
mark in the Answer Sheet.

1. Personal account is related to
(a) all types of assets

(b) all types of income

(c) person, company and firm

(d) none of these

2. Accounting system is
(a) single entry system
(b) double entry system
(c) cost system

(d) both (a) and (b)

3. Of all managerial activities planning is the
(a) beginning

(b) end

(c) beginning and end both

(d) none of these
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4. Telephone expenses are
(a) fixed

(b) variable

(c) semi variable

(d) none of these

5. Subsidy is
(a) discount
(b) concession
(c) repayment

(d) none of these

6. Element affecting growth rate is
(a) competition

(b) change in technology

(c) creativity

(d) all of these

7. Long term loan bears
(a) fixed rate of interest
(b) zero rate of interest
(c) flexible rate of interest

(d) none of these

8. Incentives are not concerned with
(a) rebate

(b) exemption from tax

(c) provision of seed capital

(d) lump sum payment
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9. For business marketing is
(a) compulsory

(b) necessary

(c) unnecessary

(d) luxary

10. Marketing expenditure is a burden
(@) on industry

(b) on businessmen

(c) on consumers

(d) all of these

[1. In question nos. 11 to 15, there are two statements (statement | and statement I1).
Given in each question. Choose the correct option for each question out of options (a),
(b), (c) and (d) on the basis of these statements:

11. Consider the following statements:
Statement-I: Management is a static thinking.

Statement-I1: Management is an art of getting things done from others. Of these
statements:

(a) Both the statements are true and statement Il is the correct explanation of statement 1.

(b) Both the statements are true and statement Il is not the correct explanation of
statement I.

(c) Statement | is true, but statement 11 is false.

(d) Statement 1 is false, but statement 11 is true.

12. Consider the following statements:
Statement-1: Entrepreneur creates employment opportunities
Statement-I1: Entrepreneur increases the number of unemployeds. Of these statements:

(a) Both the statements are true and statement Il is the correct explanation of statement I.
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(b) Both the statements are true and statement Il is not the correct explanation of
statement 1.

(c) Statement | is true, but statement Il is false.

(d) Statement | is false, but statement 11 is true.

13. Consider the following statements:

Statement-I: Planning is a primary function of management.

Statement I1: Planning is a physical exercise.

Of these statements:

(a) Both the statements are true and statement Il is the correct explanation of statement I.

(b) Both the statements are true and statement Il is not the correct explanation of
statement 1.

(c) Statement | is true, but statement 11 is false.

(d) Statement 1 is false, but statement 11 is true.

14. Consider the following statements:

Statement-I: Business is a part of society.

Statement-11: Risk is an essential element of business.

Of these statements:

(a) Both the statements are true and statement Il is the correct explanation of statement 1.

(b) Both the statements are true and statement Il is not the correct explanation of
statement. I.

(c) Statement | is true, but statement 11 is false.

(d) Statement 1 is false, but statement 11 is true.

15. Consider the following statements:

Statement-1: Generally technique is of two types.
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Statement-I1: Labour-intensive technique and capital intensive technique are two types of
techniques.

Of these statements:
(a) Both the statements are true and statement |1 is the correct explanation of statement I.

(b) Both the statements are true and statement Il is not the correct explanation of
statement 1.

(c) Statement | is true, but statement 11 is false.

(d) Statement 1 is false, but statement 11 is true.

I11. For questions nos. 16 to 18, fill in the blanks with appropriate answer from the
options given and mark'itin.the Answer sheet.

16. Courage .......... Wishes from the wished only.
(a) Profit

(b) Loss

(c) Fame

(d) None of these

17, of business also determines the format of the business.
(a) Size

(b) Location

(c) Study

(d) None of these

18. Labor location is assumed ........... factor in place choice.
(a) External

(b) Internal

(c) Financial

(d) None of these
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IV. In question no. 19 to 22, there are two columns. Column | contains four questions
and column |1 contains four options (a), (b), (c) and (d). You have to match the correct
options of the these questions (a), (b), (c) and (d) from column II.

Column-I Column-II

19. One type of technique (a) Advantage of labour intensive
technique

20. Decentralised production system (b) Advantage of capital intensive
technique

21. Rapid economic development (c) Continuous flow process
technology

22. Type of production technigue (d) Capital intenstive technique

V. In question no. 23 to 25, there is a passage followed by three questions. You have to
go through the passage and choose the correct alternatives from the options given and
mark it in the Answer sheet:

The product and services‘are the backbone of any enterprise which are produced by it.
Generally following factors must be considered while preparing product plan:
Standardisation, Reliability. Reproductibility, Product simplification, Product Price,
Maintainability, Servicing etc. Product design can be divided into two categories: (1)
Scheduling product and (ii) Product inspection.

23. Product and services are backbone of
(a) Enterprise

(b) Entrepreneur

(c) Landlord

(d) None of these

24. Factors affecting the product design is
(a) Standardisation
(b) Reliability

(c) Product price

(d) All of these
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25. Product design can be divided into
(a) two parts

(b) four parts

(c) three parts

(d) None of these
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SECTION-B

Question Nos. 1 to 8 are Short Answer Type. Each question carries 3 marks.

1. How do entrepreneurs differ from employees?

. Why is market assessment necessary for entrepreneurship?

. What is the role of planning. in effective control?

. Is management is Art or Science ?

2
3
4. Give three differences between shares and debentures.
5
6

. What is the importance of quality control ?

7. What is marketing mix ?

8. What are opportunity cost and joint cost?

Question Nos. 9 to 11 are Long Answer Type. Each question is of six marks.

9. Why is it essential to study the environment for an entrepreneur?

Or, How would you execute the setting up of an enterprise?

10. What is meant by marketing? Explain any four functions performed by marketing

manager.

Or, Explain the marketing concept and its objectives.

11. Name the various elements included in total cost.

Or, How is profit calculated by Cost Accounting Method?
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