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Time:- 3 hours 15 minute

G UL DI GIT : 100 + 30 + 8 = 138
Total No. of questions : 100 + 30 + 8 = 138

gEefal & fory faeer —

Instructions for the candidates :-

1. lereff OMR SR U5d WR UAT U YRKIHT HHid (10 bl BI) a9
fored |
Candidate must enter his/her Question Booklet Serial No. (10
Digits) in the OMR Answer Sheet.

2. oRIeefT JATEIE 370+ Tl H & IR S |
Candidates are required to give answers in their own words as far
as practicable.

3w ek BRA W RY g e it A o §

Figures in the right hand margin indicate full marks.
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4,

gedl &I SMYdd UG & oy qRiental &I 15 e &1 ifaRed a9y
= T B |

15 minutes of extra time has been allotted for the candidates to

read the questions carefully.

g8 U3 GRHT &1 oSl H 8, WUS—3 Ud Evs—q |

This Question Booklet is divided into two sections: Section-A and
Section-B.

Yus—3 H 100 IS U 8, OH 9 fb=gl 50 YAl BT SR <l
AR B U W Af¥d Ul b SR o WX UM 50 IIRI B B
ARG a1 S | Udd U & forg 1 3fd MgiRd © | |81 SR Bl

Iuee IR T OMR SR 99 # &3 T &1 g &I el /Bl dfed

U | | fF N PR & geeR /IR Ul / <l€ /ARG 3MfE Pl
SR—YRADT § YANT BRAT H1 &, A=AT YRIET YROMH S ST |

In Section-A, There are 100 objective type questions, out of which
any 50 questions are to be answered. First 50 answers will be
evaluated in case more than 50 questions are answered. Each
Question carries 1 mark. For answering these darken the circle
with blue/black ball pen against the correct option on OMR Answer
Sheet provided to you. Do not use Whitener/liquid/blade/nail etc.

on OMR-Sheet, otherwise the result will be treated invalid.

Gus—d H 30 TYSTNIY U § | ISP U D forg 2 I FEiRa €

R 9 bl 15 UZH1 &1 SR <A1 It 2 | 39 IIRTd, 50 Wvs

2
BiharboardQuestionpaper.com



https://biharboardquestionpaper.com/bihar-board-12th-accountancy-model-paper

¥ g A ST U Y M 2 Uy & forv 5 o iR ¥,
5= 9 sl 4 =l &7 SR <71 2 |

In Section-B, there are 30 Short answer type questions. Each
question carries 2 marks, out of which any 15 questions are to be
answered. Apart from these, there are 8 Long Answer type
questions, each question carries 5 marks, out of which any 4

questions are to be answered.

8. ¥ UPR @& Seldei-h SUBRUT BT SKIAT Youidal dreid ¢ |

Use of any electronic appliance is strictly prohibited.

Section — A (Objective Type Questions)
Tus—3 (axqfrs y¥)
g9 I=IT 1 W 100 Tb & JAdb U & A1 IR fdbey Ry v & =4 9

Tdh FEl & | fdgl 50 Ul @ TR < | U gRT g ¢ Hel fIded & OMR—3fie

R fafeed &Y | 50 X 1=50

Question No.- 1 to 100 have four options, out of which only one is
correct. Answer any 50 questions. You have to mark your selected option on

the OMR-Sheet. 50x1 =50

1. &R DN ¥ GO oM vd 09 &l gmr Sk § —
(A) JMI—0g "I H (B) e & wwfy uer #
(C) e & <1 uer # (D) b @rar H
Income and expences related to the prize fund is shown in :-
(A) Income and expenditure A/C
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(B) Asset side of the Balance-sheet

(C) Liability side of the Balance-sheet

(D) Cash Account

IMI— W § o—a Gof by O 8 —

(A) o wepfq @ (B) smrTer e

(C) (A)Td (B) <l (D) &4 & Pk el
Income and Expenditure Account records transaction of :-
(A) Capital Nature (B) Revenue Nature
(C) (A) and (B) both (D) None of these

=1 § ¥ B4 I ARl B ?

(A) =<1 (B) <M

(C) fewe &1 famt (D) guerie ey

Which of the following is not an Income ?

(A) Subscription (B) Donation

(C) Sale of ticket (D) Endowment Fund
A T HHM aTel HeRMsi § g @l M W ARGl BT Hal oAl 8 —
(A) =1 (B) =

(C) »41 (D) arferery

In the “not-for-profit organisation”, excess of expenditure over income

is called : -
(A) Loss (B) Profit
(C) Deficit (D) Surplus

4

BiharboardQuestionpaper.com



o & B oI T HH dTell AT T8 § 7
(A) HETfaeTeTy (B) Wddmg aerd
(C) 9refa ST (D) 3T

Which of the following is not a not for profit organization ?

(A) College (B) Sports Club
(C) Maruti Udyog (D) Hospital
SR Ty @ Wl 7 Rl o ¥ —

(A) M g FaT H (B) Rerfar fqavor #
(C) (A) wd (B) 3=t # (D) 37 & PIg e

All items of Revenue nature are shown in :-
(A) Income & Expenditure A/C (B) Balance-sheet

(C) (A) and (B) both (D) None of these

UH Fold g§RT 9T 1M a< &I fes & fow uer & faamr <mar g °?

(A) Fafa ger (B) wifirea ger

(C) Sfde ua (D) wfse ue

Subscriptions received in advance by a club are shown on which side
of the Balance-sheet ?

(A) Assets Side (B) Liabilities Side

(C) Debit Side (D) Credit Side

M VG J WAl BT Y gial & i—

(A) ¥R B (B) Ioft @1y

(C) = 3 (D) iR /e
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10.

11.

12.

Balance of Income and Expenditure Account shows : -
(A) Cash in hand (B) Capital fund

(C) Net-profit (D) Surplus/Deficit

JMMI—A Gl IA1RT T & —

(A) TGRS FAT §RI (B) mutRes AT GIRT
(C) ™ 51 HHM dTell SRRl gIRT (D) 37 ¥ B =l
Income and Expenditure Account is prepared by -

(A) Business organisation (B) Trading organisation
(C) Not-for-profit organisation (D) None of these
ofiTar w5 el i R o & -

(A) JMI—g FTaT H (B) Rerfar fqavor #

(C) SIm™\—gTi= &rar | (D) 375 | &I 2
All Receipts of Capital nature are shown in :-

(A) Income & Expenditure A/C (B) Balance-Sheet

(C) Profit and Loss A/C (D) None of these

T AT gRT U =<l 8 —

(A) Sefrra fe (B) SmrTer wiftt

(C) (A) v (B) =r (D) &% & BIg I
Donation received by an organisation is :

(A) Capital Receipt (B) Revenue Receipt

(C) (A) and (B) both (D) None of these

Udh deld gIRT YTt SINICE R RG] RJceh g =
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13.

14.

15.

(A) T fe (B) Fofivrer ifi
(C) (A)d (B) qTT (D) 54 X g e

Life membership fees received by a club is :-

(A) Revenue Receipt (B) Capital Receipt
(C) (A) and (B) both (D) None of these
IR—aTRe Axermell § qudmRll W) uREwfd & Mg & dgd 8 —
(A) Toir frfer (B) Toft

(C) =4 (D) L& o

The excess of Assets over Liabilities in non-trading concerns is termed

as :-
(A) Capital Fund (B) Capital
(C) Profit (D) Net proft

STH 9 BIF AIEIERI $I faemar T8 § ?

(A) i (B) A fanToT

(C) Hifaa e (D) & a1 &1 ¥ 31t afa
Which one is not the feature of partnership ?

(A) Agreement (B) Sharing of profit

(C) Limited Liability (D) Two or more than two persons

feel) THsiia @ oMTg § WSER] BH & oM T4 BT+ B [JuTe fbar S
S

(A) TRTR—TRTER (B) USTr @ 3rgura 4

(C) fafir= srgamd o (D) &4 & P1E &
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16.

17.

18.

In the absence of any agreement, the profits and losses of the

Partnership firm are divided :-

(A) Equally (B) In Capital Ratio
(C) In different proportions (D) None of these
AT—gI RIS @Tar 99/ T SIdr 8 —

(A) FTT DY g9 B ford (B) Ig o™ Mt & ford
(C) fawrs o™ iR & ford (D) =74 & BIg &I

Profit and Loss Appropriation Account is prepared to :-

(A) Create Reserve Fund (B) Find out Net Profit

(C) Find out divisible profit (D) None of these

ATRIERl @ §RT % &I AU T | R &It ® —

(A) fafrarsH (B) <

(C) R (D) & & B¢ Tel
Interest on advance given to the firm by partners is :-
(A) An appropriation (B) Gain

(C) Charge (D) None of these
ATe] Tl § —

(A) I G (B) arfde @ral
(ONIEEIERCIY (D) s & @I -7l

Current Account is :-
(A) Personal A/C (B) Real A/IC

(C) Nominal A/C (D) None of these

8
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19.

20.

21.

22.

SATSIERT bl =Te], W 91T Sl © S AIEIeR ®1 Yol XE! Sl 8 -
(A) TR MR o) (B) Rl 3R WR
(C) <M & uRRerferl 3 (D) 57 & BIS &l

Partners current account is prepared when capital of partners is

maintained under :-

(A) Fluctuating basis (B) Fixed basis

(C) In both of the situations (D) None of these

ARIGRI TSI & WG § ARl B Yol IR 19T &3 SR —
(A) 8 TfRrd @i (B) 6 wftrerd arfifn
(C) 9 yfcrer aiftep (D) 377% & @IS &

In the absence of partnership deed, interest on capital will be given to
the partners at :-
(A) 8 % p.a. (B) 6 % p.a.

(C)9 % p.a. (D) None of these

T AT ARGRT H AEeRI & JAfhad A&dT 8 ddbdl & —

(A) 50 (B) 10

(C) 15 (D) 20

In an ordinary partnership, maximum number of partners can be :-
(A) 30 (B) 10

(C) 15 (D) 20

= § & -1 a™ BT e ' ?

(A) 0T R T (B) ISl R &1
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(C) 3a= (D) &7 & BIg el
Which of the following is an appropriation of profit ?
(A) Interest on loan (B) Interest on capital
(C) Salary (D) None of these

23,  WERER & Yol W T & T Bl 8 —

(A) URM® USil W) (B) arf<a¥ goil R
(C) o Golt (D) 5% A BIS 7l
Interest on partner’s capital is calculated on :-

(A) Opening capital (B) Closing capital
(C) Average capital (D) None of these

24,  IEIER BH H A—8IS &7 favre far Sirar g —

(A) SRTTR—RTER (B) Uit & orgura #
(C) |9sild & 3FAR (D) 31H & P =l

In partnership firm, profit and loss are shared :-

(A) Equally (B) In the ratio of capital
(C) As per agreement (D) None of these
25. I Ub WA & —
(A) wrof (B)
(C) 7ew <fed (D) 35t

Goodwill is an asset :-
(A) Useless (B) Tangible
(C) Worthless (D) Intangible
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26.

27.

28.

29.

AEERT e § uRad+ &l Uk & —

(A) ®¥ &I gifed (B) ¥ @1 wHIA

(C) BH ®T TdHIHRT (D) 378 | BIg T2
Change in the partnership agreement results in :-

(A) Reconstitution of firm (B) Dissolution of firm
(C) Amalgamation of firm (D) None of these

AT AISIARI & AT —{aWToT rguTd § uRac= ¥ 8T & —
(A) BH BT gD (B) ®¥ @1 gifos

(C) ¥ &I HATIA (D) 35 | @I 2
Change in profit sharing ratio of existing partners results in :-
(A) Revaluation of firm (B) Reconstitution of firm

(C) Dissolution of firm (D) None of these

qH I W BT Y R ARERI & Yol @l § gwRidRa fhar Smar &—

(A) TR -1 ST 3 (B) = <m—s1f ST
(C) wHr argura # (D) 37 & BIg e

The balance of Revaluation Account is transferred to old partner’s
Capital Account in their :-

(A) Old Profit-Loss Ratio (B) New Profit-Loss Ratio

(C) Equal Ratio (D) None of these

T IRIGR & gRT &I &l ¥y & S 8 —

(A) IS & qrae & ford (B)am™ # &1 uH & o
(C) It & o’ & ford (D) 395 | @I 2l
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30.

31.

32.

The amount of goodwill is paid by new partner :-
(A) For Payment of Capital (B) For Sharing the Profit
(C) For Purchase of assets (D) None of these

o

T AEER §RT @A &1 AR 9dhe M R YR AEERl §RT el i)

T—

(A) T 3rgaTe | (B) Qo 3rgurd H
(C) T arurd H (D) SRTeR 3uTd H

Share of goodwill brought by new partner in cash is shared by old

partners in :-
(A) Sacrificing Ratio (B) Old Ratio
(C) New Ratio (D) Equally

e # BT GRT U T WRIGR & U9¥ & 9HI WR AR g
Heuifera favar Sirar & ?

(A) 3eferar (B) wl |wRRIl

(C) fFa= (D) =iy

Which of the following assets is compulsorily revalued at the time of
admission of a new partner ?

(A) Stock (B) Fixed assets

(C) Investment (D) Goodwill

ARER & Yol @ & e fhar omar g —

(A) TSl = =T 4 (B) 3MMeX0T WX T A
(C) 3meRor | (D) &1 ¥ fR=r 9§
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The partners Capital Account is credited with :-
(A) Interest on capital (B) Interest on drawings

(C) Drawings (D) Share in Loss

TRl Ud SRl BT S99 YA Jedifehd Hed W Sar § —

(A) T3 afdf& focs # (B) gHAHA @I H

(C) 91 wrzierRl & Yol wrai (D) a_gelt @ma H |
Assets and Liabilities are shown at their revalued value in :-
(A) New Balance Sheet (B) Revaluation A/C

(C) All partners capital A/C (D) Realisation A/C

T AEER gRI @I & o aRl 8 dg IR a<id= AeieRl gRT 64
3rguTa H 9T 9T § ?

(A) emF—faarsa srguT (B) IoM ergura

(C) AN & ST (D) 77 & P

In which ratio, the cash brought in for goodwill by the new partner is
shared by existing partners ?
(A) Profit Sharing ratio (B) Capital ratio

(C) Sacrificing ratio (D) None of these

g QI & FHF BIAT & —

(A) TH—BT FHRITSTE Tl (B) SIM—g1fs @rar
(C) (A) 3R (B) <t (D) ¥l @
Revaluation Account is like a :

(A) Profit-Loss Adjustment Account

13
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36.

37.

38.

(B) Profit-Loss Account
(C) (A) and (B) both

(D) Realisation Account

TRl # @ 7 -

(A) =Tired (B) &I
(C) =3 (D) &
Decrease in the Liabilities is :-

(A) Liability (B) Loss

(C) Expense (D) Profit

Pl T WRIER & Javr W, uRFERE § g3 4od 1 gig ®I fbw @ 4o

sfde f&ar SRem ?
(A) TTHTH Tl (B) <1 @rdr
(C) QR TSGR BT Tl (D) 31H & BIg =l

On the admission of a new partner, increase in the value of assets is

debited to which account ?
(A) Revaluation Account (B) Assets Account

(C) OlId partner’s capital Account (D) None of these

AT 3T § —
(A) 3T IFFUTT — T T (B) YRMT 31UTd — T 31UTd
(C) =T 3rgurd — YRIT 3Urd (D) YT 3fgUTd — =1 3{UTd

Gaining ratio is :-
(A) New Ratio — Sacrifice Ratio  (B) Old Ratio — Sacrifice Ratio

14
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39.

40.

41.

(C) New Ratio — Old Ratio (D) Old Ratio — New Ratio

Si0 Ueto Wo Wi &1 A1aiRe gy A W), 39 forar §in 8 —

(A) Fr—aTf @ Tar 3§ (B) anf¥fe ferear #

(C) (A) Td (B) <I+T (D) 519 ¥ I3 el

If J. L. P. premium is treated as business expenses, it appears in :-

(A) Profit and Loss Account (B) Balance Sheet

(C) (A) and (B) both (D) None of these

U EBIGR &I g B R W AEERl & o & TS WY Siad di
aiforfl & ford & 1 e |9 Ul § -

(A) iferett <rfer (B) wwivr e

(C) 9 WIEIER 1 diferdr 0 (D) /T TSGR &1 FHUUT HeY

On the death of a partner, the firm gets for joint life taken for all
partners :-

(A) Policy amount

(B) Surrender value

(C) Policy amount of deceased partner

(D) Surrender values of all partners

BH gRI-UT Wad i1 aiferi &1 i a9 iy 8 —

(A) URFIS o rura #
(B) ifversr it srgara #

(C) WRIARY & R eT—RTor ST 3
(D) |EIERE & T rguTa #

15

BiharboardQuestionpaper.com



42.

43.

Joint Life Policy amount received by a firm is distributed in :-

(A) Opening Capital Ratio

(B) Closing Capital Ratio

(C) Old Profit Sharing Ratio of partners

(D) New Profit Sharing Ratio of Partners

B3] ARER B Jg 81 W IWHI < QU AR fbdss @ H sWIART B

SIRET ?
(A) I AeieRl & Yol @rd 4 (B) ¥ WEIER & Yol @rd #
(C) S STRITBRNI & @I H (D) &R & @I H

In case of death of a partner, the whole amount transferred to :-
(A) Capital Accounts of all partners

(B) Capital Account of remaining partners

(C) His Successor’s Account

(D) Account of the Government

el AR @ 9 R FRRRT & YTHedied & oM ®I fbhas Yol @ |

SEIRCEI SIS
(A) 56 HIEER & (B) &1 9=IGR @&
(C) 9! ARER & (D) 915 TI AEER &

On the death of a partner, the profit on revaluation is transferred to
whose capital account ?
(A) Deceased partner (B) All partners

(C) Remaining partner (D) Only two partners

16
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44.

45.

46.

47.

B4 & fdoed W |EERl © Yol @d g fod od § —
(A) TN @ B HRIH | (B) 3MMERTT @I & ARH |
(C) 9% &I & HegH | (D) 0T @ & ARIH |

On dissolution of the firm, partners Capital Accounts are closed

through :-
(A) Realisation Account (B) Drawing Account
(C) Bank Account (D) Loan Account

ARERI §RT BH &7 Ufed AT fhar S aadr & —

(A) 989d & MR W (B)3/4 Al & fviy W)
(C)1/2 Wil & fvig w (D) 374 A PIg Bl

A firm can be voluntarily dissolved by the partners :-

(A) On majority basis (B) On % members decision

(C) On Y2 members decision (D) None of these

STg IR—31AIRad a1l T Y fbar Sfrar & df <R —

(A) RIS @ B A g H (B) ¥ @ & A u& H

(C) 94l @ & <1 UeT H (D) §& @ & o U H
Unrecorded Liabilities when paid are shown in :-

(A) Debit side of Realisation Account

(B) Debit side of Bank Account

(C) Credit side of Realisation Account

(D) Credit side of Bank Account

Tq IR—AMIRgd gRFART ARIAR RT ol Sl & a 39 qRAT —

17
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48.

49.

(A) Tl T & ATH UeT (B) ¥&% @rd & A UeT

(C) gl @I & ST Ul (D) §% &I & ST U

Unrecorded assets when taken over by a partner are shown in :-

(A) Debit side of Realisation A/C (B) Debit side of Bank A/C

(C) Credit side of Realisation A/C (D) Credit side of Bank Account

BH & FHO D S H FEREAT © [Ahd 9 ure T 9 gdye i

forar SR —

(A) FEIERI @1 Yol &

(B) \IIGRT §RT B4 &I fY T FoT &

(C) |ArsleR @ JffaRed Yol &1

(D) 98X SFERI &1

On dissolution of a firm, out of the proceeds received from the sale of
the assets will be paid first of all to :-

(A) Partners Capitals (B) Partners loan to firm

(C) Partners additional capital (D) Outside creditors
AT §RT Udh AEIeR & fearferar giva fear SiFr 8 & fd UdR &

A @ 3T=IRid SR ?

(A) =TT gIRT |FHUA (B) 31f-ari HmOA

(C) frsdl g1 @ 'ed @ Rafad § (D) s79H & @13 78

Insolvency of a partner adjudicated by the court will come under which
type of dissolution of firm ?

(A) Dissolution by court

18
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50.

51.

52.

(B) Compulsory dissolution

(C) On happening of certain contingencies

(D) None fo these

FH99 B ST H AT I DI ARIGR HH & Dl QAT T8I Rl © al

Sfie far S arelr @ 8§ -

(A) ST—2T= @rdr (B) a¥gelt @rdr

(C) Wr=ISR T Yol et (D) Vb el

On dissolution, if a partner undertakes to make a payment of a Liability
of the firm, the amount to be debited is :-

(A) Profit & Loss A/C (B) Realisation A/C

(C) Partners Capital A/C (D) Cash Account

AT Y TIT H O Dls IISIER Py AHRT oidl § dl fbd Wrdr & sfac

foar SIrar & 7
(A) Tl & BT (B) ARIER & USil @M &l
(C) Riebs Tt bl (D) AHRT T Bl

On dissolution, when a partner takes over an asset, which account is

debited ?
(A) Realisation Account (B) Partners Capital Account
(C) Cash Account (D) Asset Account

<l ST foreer # yeRia 7 8l fobw] B4 & JHU9 & 9 bR Sl &,
PEATT & —
(A) 3 I (B) <3 faux

19
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53.

54.

55.

(C) aferRad a1firca (D) gdaxr ==

Liability not appearing in the balance-sheet but paid at the time of
dissolution of firm is called -

(A) Outstanding Expenses (B) Bills Payable

(C) Unrecorded Liability (D) Prepaid Expenses
U HH 3 M bl NI R IRAT -1 JfAfT9 2013 & F9 oy

& A ST B & 2

(A) 78 (B) 79

(C) 52 (D) 53

A company issues its shares at premium under which section of Indian
Companies Act, 2013 ?

(A) 78 (B) 79

(C) 52 (D) 53

19 A< @ Y FifAa Ry S € a1 e @ra & sfde fdar S ?

(A) e ol @ (B) w=ufRy e
(C) Yadid @rar (D) =ufa @ren

Which account should be debited when shares are issued to

promoters?
(A) Share Capital A/C (B) Asset A/IC
(C) Promotor’'s A/IC (D) Goodwill A/C

B 6 SNl | SITg S arell Yoll dgardl & —
(A) sferae ot (B) frtfa it

20
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56.

57.

58.

(C) sifirarer oM (D) et it

Capital included in the Liabilities of a company is called :-

(A) Authorised Capital (B) Issued Capital

(C) Subscribed Capital (D) Paid-up Capital

gferfar MM &1 afdfes foes # fid ofiWe & oraeia fewmar <irar & 2
(A) =TT TAT AR (B) fafaer =1

(C) ey, < (D) sfer o

Security Premium is shown under which head in the Balance-Sheet ?
(A) Reserve & Surplus (B) Miscellaneous Expenditure
(C) Current Liabilites (D) Share Capital

9 B araer R AR T B WY I8 UG A8l B8R § Al B Bl ST

fopar Smar & —
(A) 3RH JraHT G ECaRIRIES]
(C) sfer gah (D) S @

When amount is due on any call but it is not received, then the short
fall is debited to :-

(A) Calls-in-advance (B) Calls-in-arrear

(C) Share Capital (D) Suspense Account

B § 9 R yad Gl S aee B ford anfid GOl @ wern i wifRe—
(A) IRH IreHT (B) g&mar |

(C) 39T & (D) 3N & FRIAET &R 9l
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59.

60.

61.

Which of the following should be deducted from the called-up capital to

find out paid-up capital ?

(A) Calls in advance (B) Calls in arrear

(C) Share forfeiture (D) Discount on issue of shares
PR 37 i fbd ofrd & —

(A) Yacidt &1 Harell & ford (B) uRad+1 o193l & gR®! Bl
(C) e srerenfay o (D) STRad |+

Right Shares are issued to :-

(A) Promoters for the services

(B) Holders of Convertible debentures

(C) Existing Shareholders

(D) All of the above

TP I3 BT I e BT et T8 ) Aahclt § -
(A) P TR (B) fiftrr W
(C) ¥—eq W (D) sifepet qea W
A New Company can not issue its shares :-

(A) At discount (B) At Premium

(C) At par (D) At Face value

T HHT BT BT © —

(A) g deTfies TR (B) Tt Siraq
(C) Hifaa R (D) SR a4l
A company has :-
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62.

63.

64.

65.

(A) Separate Legal entity (B) Perpetual Existence

(C) Limited Liability (D) All of the above

&Vl fbd T 9 @ Y fHa R ) 8 ge @l sfde fhar sirar § -
(A) e Yol = (B) 3fer &1 @il A

(C) amv—z1f @ H (D) 9T H9g @Td H

Discount allowed on re-issue of forfeited shares is debited to :-

(A) Share capital A/C (B) Share Forfeiture A/C
(C) Profit & Loss A/C (D) General Reserve A/C
3Rl BT R fbar o1 |\t § —

(A) T R (B) 9ec R

(C) Wi wR (D) g & Wl

Shares may be issued :-
(A) At par (B) At discount
(C) At premium (D) All of these

9 3fEl B ST faar ST 2 ofw gon @rar a1 sfae fear Siar @ -

(A) 3l & 3ifdhd Jea | (B) 3iel & IR eI |

(C) afen & aiferd 4 4 (D) 3=l & Ued Hed |

When Shares are forfeited, the Share Capital account is debited with :-
(A) Nominal value of shares (B) Market value of shares

(C) Called-up value of shares (D) Paid-up value of shares

HIAT H ARET v | e feaer faur S ' ?
(A) FHaT SfereRal &l (B) q@ifdreR SRRl &l
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66.

67.

68.

(C) Fevra=ermRal &l (D) Ya<iepT bl

To whom dividend is given at a fixed rate in a company ?

(A) To equity shareholders (B) To preference shareholders

(C) To debentureholders (D) To promoters

Udh ATGol~h HE-1 H A B 3Mfehdd F=T Bl & —

(A)7 (B) 200

(C) 20 (D) &g AT T8
Maximum number of members in a public company is :-
(A)7 (B) 200

(C) 20 (D) No limit

372l T AU SR R 3frdcH fHar Srar & ofd —

(A) 3rcu—3TfieT™ &1 (B) srfa—aifaer &1

(C) wa—3ifoaTT & (D) SwRTaT |
Pro-rata allotment of shares is made when there is :-

(A) Under-Subscription (B) Over-Subscription

(C) Equal-Subscription (D) All of the above

FOTOS] TR TS Bl & BT B —

(A) 12ufcrera ufcrad (B) 20 ufcrera ferad
(C) ffer == (D) 15 wfereray wferad
Rate of Interest on debenture is :-

(A) 12% p.a. (B) 20 % p.a.

(C) Fixed rate (D) 15 % p.a.
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69. ZRUUA & T WR Bl § —
(A) wril wwafa (B) =re] Ty
(C) arifaes awufy (D) ;34 wHfa
Discount on issue of debentures is :-
(A) Fixed Asset (B) Current Asset
(C) Real Asset (D) Fictitious Asset
70. B & ford R WR FuruHl &1 R § -

(A) ST UTfed (B) o

(C) gofrmer @ (D) Tty

For a company, premium on issue of debenture is :-
(A) Revenue Receipt (B) Profit

(C) Capital Profit (D) Asset

71, RUUEl & T R QA1 S arel 9eer eyl &I Biar & ?
(A) smarTa =T (B) gofrrer =if
(C) XIffrd maTd <1 (D) 3TH & P =l
What is the nature of discount on issue of debentures ?
(A) Revenue Loss (B) Capital Loss

(C) Deferred Revenue expense (D) None of these

72, Ud A & Mid facs @ koAl @ fhd e @ oravd e Sl
g7
(A) 3rgRIerd ko (B) Srei@Telle o
(C) =y <TfIcT (D) wag vd ey
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73.

74.

75.

In the Balance Sheet of a company, Debentures are shown under
which head ?
(A) Unsecured Loan (B) Long term loan

(C) Current Liability (D) Reserve and Surplus
FOTOH Sl fdh AT Y& B <1 IR SR 8 Sd ©, P Ol & —

(A) GSiTrd oo (B) 9oH RUUH

(C) ares Fora (D) 5% ¥ BIg &
Debentures which are transferred by mere delivery are called
(A) Registered Debentures (B) First Debentures

(C) Bearer Debentures (D) None of these

FUUS BT Ufdhal & —

(A) =i (B) e

(C) =t (D) g7 W ®I$ Tel
Consideration of debenture is :-

(A) Profit (B) Dividend

(C) Interest (D) None of these

FOTOH 1T Bl ©§ —

(A) 3fer G Pr (B) SrEi@Telle SUR BT
(C) e it &1 (D) T4 & ®Ig Tl
Debenture is the part of :

(A) Share Capital (B) Long term Borrowing

(C) Owned Capital (D) None of these
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76.

77.

78.

79.

FOTYAT & IMYE R NAIT Grdr g —

(A) arEIfde QT (B) 3rar<ifde @l
(C) e @ran (D) g7 &g el
Premium on Redemption of debenture account is :-
(A) Real A/C (B) Nominal A/C
(C) Personal A/C (D) None of these

FOIA TR B & AT BT fF fores # feamn Sar g —
(A) Fwfa v # (B) T et H
(C) Be e 4 (D) 57 & ®1g &

The balance of discount on debentures is shown in the Balance-Sheet

on :-
(A) Assets Side (B) Liabilities Side
(C) Foot Notes (D) None of these
RO DT NG T8I fHAT S Hpal & —

(A) FH &R (B) MM R

(C) 9ee1 WX (D) s & ®1g &

Debentrues can not be redeemed at :-

(A) Par (B) Premium

(C) Discount (D) None of these

gol qoiR ¥ $HA B T FO9AT Bl IfQ JR<I IGa A8l (AT Sar §,
U AT ST © —

(A) =g (B) e Tifre
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80.

81.

82.

(C) Pz (D) =i

If debentures purchased in open market are not immediately cancelled
then they are treated as :-

(A) Current Assets (B) Current Liabilities

(C) Investment (D) Capital

RifeT woe fafarT @mar gwen feam@r g —

(A) T 29 (B) ST 9

(C) =1l (D) 37 ®I1g el

Sinking Fund Investment Account always shows :-

(A) Debit Balance (B) Credit Balance

(C) Liability (D) None of these

RifehT Brs fFaw R =T @ Bfse fhar omar g —

(A) AT—8T fdaRor 4 (B) Rifd T woe @rar

(C) 9= dad H (D) RifT wos fAaer @rar #
Interest on Sinking fund Investement is credited to :-

(A) Profit & Loss statement (B) Sinking fund A/C

(C) General Reserve (D) Sinking fund Investment A/C
e By faf T @rar g —

(A) sma (B) ==

(C) wwfa (D) =1
Sinking Fund Investement Account is a/an :-
(A) Income (B) Expense
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83.

84.

85.

86.

(C) Asset (D) Liability

foir faavor 8§ —

(A) TR a2y (B) arfaferlad deg
(C) ergAfia de (D) T & ®Ig el
Financial Satement are :-

(A) Anticipated facts (B) Recorded facts
(C) Estimated facts (D) None of these

HH @ onfdfe s & wwafd et # =me) wwfa # wnfiet B & —
(A) fafder SR (B) 1T H AHS
(C) wwer (D) 377 & @iy

Current Assets on the Assets side of Balance Sheet of a company

include :-
(A) Sundry Debtors (B) Cash in hand
(C) Stock (D) All of these

ATl 1 e facsr TR fHar S 8 —

(A) &St T 3 (B) oFraad oY #
(C) (A) 1 (B) (D) T4 & ®Ig Tl
Balance Sheet of companies is prepared in :-

(A) Horizontal form (B) Vertical form
(C) Either (A) or (B) (D) None of these

$d U B BRU B DI QR BRI b ford S I G IR 8, IH BB
ST §
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87.

88.

89.

(A) S=ra (B) ST

(C) =T (D) ST & &1 e

Amount set aside to meet losses due to bad debt is called :-
(A) Reserve (B) Provision

(C) Liability (D) None of these

AR §9d &1 Mda fIes # fha e & sravia faamm SR ?
(A) fafaer =g (B) afer Tof

(C) Wy wd anferay (D) 37 & ®IE T

Under which heading of Balance-Sheet is general reserve shown ?
(A) Miscellaneous Expenditure (B) Share Capital

(C) Reserves & Surplus (D) None of these

oA fIvelyoT & HET T & —

(A) 3TReR faweryor (B) Rer fageryor

(C) &fast fageiwor (D) 398 | BIg T2

Vertical Analysis also known as :-

(A) Fluctuation Analysis (B) Static Analysis

(C) Horizontal Analysis (D) None of these

foir faa=ort & faweryoll & wnfie gl & —

(A) RS B (B) wm—g1f farawor

(C) sl fercer (D) Swfa a¥

Analysis of financial statement includes :-

(A) Trading A/C (B) Profit & Loss Statement

30
BiharboardQuestionpaper.com



90.

91.

92.

93.

(C) Balance Sheet (D) All of the above
fe<irg fageivor Syarfl 8 —

(A) fafmT &<t & ford (B) aierenial & ford
(C) FeoramenRelt & ford (D) Swiad wHdt

Financial Analysis is useful for :-

(A) Investors (B) Shareholders
(C) Debenture holders (D) All of the above
o fagelyor ST S -

(A) ®ifye Rgeryor (B) TRt fagorsor
(C) ERETTS RIgenmoT (D) 7 ¥ B T

Vertical Analysis is also known as :-

(A) Static Analysis (B) Dynamic Analysis

(C) Structural Analysis (D) None of these

fo<ir faarol & = 3 enfiet 8ram & —

(A) 3TTcrerdT Ud fageryor (B) gt & ygfcr teag=

(C) frreepdd FiaprerTn (D) SwRi aH

Interpretation of Financial Statement includes :-

(A) Criticism & Analysis (B) Comparison and trend study

(C) Drawing Conclusion (D) All of the above

AT U § —

(A) TSGRl ITUTd (B) fehameiietar arqura
(C) =e &war argura (D) 31 ¥ B =l
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94.

95.

96.

97.

Operating Ratio is :-

(A) Profitability Ratio (B) Activity Ratio
(C) Solvency Ratio (D) None of these
ATe] U # WA 7 —

(A) =Th (B) & GR

(C) s (D) Sudfert &
Current Ratio includes :-

(A) Stock (B) Debtors

(C) Cash (D) All the Above

FATIIGET SUT HHId: UG fdhar Sir g —

(A) STeTROT 31T H (B) ufrera

(C) om ¥ (D) 574 @IS 7€l
Profitability Ratio is generally shown in :-

(A) Simple Ratio (B) Percentage
(C) Times (D) None of these
IR Frfort # enfie grar § -

(A) s KNI

(C) &R (D) qdeT =

The term fixed assets include :-

(A) Cash (B) Machinery

(C) Debtor (D) Prepaid expense
= § & ST FardT g T8 8 ?
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98.

99.

100.

(A) fasma= (B) 3R & fagh R wif
(C) aa (D) faazer =g

Which of the following is not operating expenses ?

(A) Advertisement (B) Loss on sale of car

(C) Salary (D) Distribution Expenses

= % 94 P9 T AHs 7S © ?

(A) g fasma (B) =1 T aTdeRg=

(C) 519 (D) 3T vl & ford uraemd
Which one of the following is a cash item ?

(A) Cash Sale (B) Goodwill written off

(C) Depreciation (D) Provision for Bad-debt

= # 9 PI9—31 b Iddig A8l § ?

(A) =T FHfa &1 s (B) =i wHfd &1 Y

(C) o=l &1 e+ (D) ATl &1 AAh< fdsh
Which of the following is not a cash in flow ?
(A) Sale of fixed assets (B) Purchase of fixed assets

(C) Issue of debenture (D) Sale of goods for cash

= § 4 BT Ade FAg © 7
(A) <o et (B) @R e

(C) TR 3reudTei fder (D) SWRIad T
Which of the following is considered as cash equivalent ?
(A) Treasury Bill (B) Trade Bill

33
BiharboardQuestionpaper.com



(C) Liquid short term Investments (D) All of the above

Tus—9 / Section-B

o I 939/ Short Answer Type Questions

U AT 1 ¥ 30 dP oY SR & | 9 ¥ el 15 Ul & IR < | IAD YA
& farg 2 ofd FuiRa &) (15x2=30)

Question no. 1 to 30 are Short answer type. Answer any 15 questions. Each

question carries 2 marks. (15x2=30)

1 U1t Ud YA GTal dT SI—g Wi § Plg &l 3R Jd |
State any two differences between Receipts and Payments
Account and Income & Expenditure Account.

2. It Qd T W Bl &l fIRari aari |
State two features of Receipt and Payment Account.

3. SIEER IR RENEGIDACIDE
State two features of Partnership.

4. AT T FaT g P
What is Sacrificing Ratio ?

5. A2 IS @mar 1 g 2
What is Profit & Loss Appropriation Account ?

6. IR 3R S § T 3R © ?

What is the difference between liabilities and provisions ?

7. g a7 fdaRor TR &_1 & DIs &l e 9ai |

34

BiharboardQuestionpaper.com



10.

1.

12.

13.

14.

15.

16.

State any two objectives of preparing Comparative Financial

Statements.

AGlH AH—3 &7 § 2

What is Accounting Standard - 3 ?

<o) ot ok aRaciefer ol ¥ e adTEd |

Distinguish between Fixed Capital and Fluctuating capital.
AT §RT BH & fIeed | o ey & ?

What is meant by dissolution of a firm by notice ?

ol gaifieR I w7 7§ ?
What is Cumulative Preference Shares ?
WIS gaAT 31 BT a7 37ef 2§ ?

What is Sweat Equity Share ?

RIbs Yarg faavor I a1 e g ?

What is meant by Cash Flow Statement ?

fpdl IRIGR T D TSI HIA TR GHRMET MR SR BT
g i fdhar Siar g ?

Why assets and liabilities are revalued at the time of retirement of

a partner ?

=T AT 7 7

What is Goodwill ?

Hdd AIEIGR Bl 7 VMR & ol &1 SiFel gfafie &1 Sy ?
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17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

What journal entry will be passed for the amount payable to

deceased partner ?
e THAJeT  FIT IR T ?
What is meant by cash equivalent ?

fo=irg faavont & fageiyor &1 g7 Wami & 9d5dy |

State two limitations of analysis of financial statement.

IR o= W T AU 8 7

What is meant by Convertible Debenture ?

T STguTd T BT © ?

What is meant by Proprietary Ratio ?
BT DI Pl & [ITArg g |

State any two features of a company.
Jferd g1f 9 oy T |FEErd ® 7
What do you mean by Accumulated loss ?

AT 31guTd I O Fl T STl © 2

Why is Gaining Ratio calculated ?

HHE gRT FRIfT f5 99 arel Sl & YR ddrgy |

Name the types of Shares which a company can issue.

ATSIER] ol & T 3T § 7
What is meant by Partnership Deed ?
3rferemr = § ?

What is Super profit ?
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27.

28.

29.

30.

@i @ &I faRar qarsy |
State two features of goodwiill.

foxi faaron & o1 Il & 9™ Iadry |

State the name of two elements of financial statement ?

RIAT W TAT YAqeih= @Il H <R garsd |
Distinguish between Realisation Account and Revaluation

Account.

6] TIUTT AT TRA AU H 3R DIy |

Distinguish between current ratio and quick ratio.

4" 39" 939 (Long Answer Type Questions)

U9 GRYT 31 9 38 db oY SN 2 | 398 A fhal 4 YTl & SR S | UADd U

& fory 5 ofe AR §) (4x5=20)

Question no. 31 to 38 are Long answer type. Answer any 4 questions. Each

question carries 5 marks. (4x5=20)

31.

32.

Uh T HIEIEGR & Yd9 & FHI BH b TRIDI H S B DA oRkd
foa oma g ?
What journal entries are passed in the books of the firm at the time

of admission of a new partner ?

AR B & f[Jged R ffae—{hae Fues & dag § ST araeml
BT Ieeld DI |

Explain the legal privisions for settlement of books on dissolution

of partnership firm.
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33.

34.

35.

36.

Foasl & A~ BRI BT goiF PRI |

Describe various kinds of debentures.

fo<fiar faror @1 & ? gqa! HHsi &1 quid B |

What is Financial Statement ? Explain its limitations.

Qo o fo10 9 2,000 HHAT 3T WO 10 UfT i dTel BT BROT fhar, 574
R WO 10 UfT 3¢ AR T[T AT| $ Sl WR wWo 3 Uiy I fgd AT
& gHET A | HUAT 4 3 W0 9 U I Yoi g9 W g R @R
&3 | smawad et ufaftedl a8 |

A. B. Ltd. forfeited 2,000 equity shares of Rs. 10 cash on which 10
per share was called up. On these shares Rs. 3 per share were
due on second call. The company re-issued them at Rs. 9 per

share fully paid-up . Pass necessary journal entries.

T BH DI dTe] AU 254 & | SHBT aReldl Turd 1.5:11 7 | A =T
SR w0 60,000 B A @T¢] YRGHRRIT Ud Wi &1 AR HI 01

PITY |
A Firm’s current ratio is 2.5:1. Its Liquid ratio is 1.5:1. If current
Liabilities are Rs. 60,000 calculate the amount of current assets and

stock.

f=forRad faaron & uRere fhamsh & e garg 1d HIfviw —

1—4—22 31—3—22
Rs. Rs.

SRR 85000 70000
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qAER 140000 200000

g oo 15000 10000
TABTA Ul 20000 —
Tad T BT AT 7000 10000
d% srfafaey 50000 40000

ST Bl gY B TR WO 35,000 BT A BT |

Compute cash flow from operating activities from the following

details :-

1—4—22 31—3—22

Rs. Rs.
Creditors 85000 70000
Debitors 140000 200000
Bills Receivables 15000 10000
Short-term loan 20000 —
Provision for bad debts 7000 10000
Bank Overdraft 50000 40000

The company earned a profit of Rs. 35,000 during the year.
FfeRad el | 31 A1d 2023 &I §HC B8M dlel 99 & o)

MI—IY T g8 —

Rs.
Yob FUT fobar 3,00,000
ga- fear 2,00,000
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AT g 16,000

S

AT & 17,000
g AT &g 12,000
H T 8,000
QKTh| BT Y 18,000
faemar e 10,000

From the following information prepare the Income and

Expenditure Account for the year ending 31° March 2023

Rs.
Fees Collected 3,00,000
Salary Paid 2,00,000
Tournament Expense 16,000
Travelling Expense 17,000
Stationary Expense 12,000
Postage Expense 8,000
Purchase of Books 18,000
Rent Paid 10,000

fagr 91 & 1 3ie yeret siiftsfaas
T AUz, ATses U, 3fiere-hl,

UTGIhd, S, Al e, He- 31 3ie

Wfa e udten vsa U7 anfe & f3e...
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